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Ad Agency Nixes Billboards Satirizing Crisis
1 апреля 2009
The Moscow Times
A radio station's advertising campaign needling officials and lampooning the government's anti crisis measures has been largely shelved after an advertising firm deemed the content "too offensi ve and
provocative."
The radio station Business FM had planned to roll out a series of billboard ads in Moscow using
its frequency as the satirical answer to several trivia questions related to politics and the government's
measures to combat the economic crisis, the station's parent company, United Media, said Tuesday.
... government officials take bribes?"; "How much will the dollar cost in the summer?"; and "How
many days will the government last?" Another question reads, "How much money will they give
Deripaska?"
The ads give the answers to all of the questions as 87.5, Business FM's frequency.
Oleg Deripaska's United Company RusAl has found itself in dire straits as it struggles to pay off
its debt of $14.8 billion, including $8 billion due this yea r. The state gave it a $4.5 ...
OLEG DERIPASKA MAY GET AN EXTENSION FOR STRABAG LOAN
1 апреля 2009
WPS: The Russian Business Monitor
April 3 is the next payment date for Oleg Deripaska's loan of 500 million euros, borrowed to
retain his stake in the Strabag construction company (Austria). Deripaska initially borrowed from
Deutsche Bank; in October 2008 the loan was refinanced by other Strabag stakeholders, including
RaffeisenBank. To all appearances, the partners don't expect to get their money back right now; Christian
Conrad, head of Raiffeisen's supervisory board, told the Wirtschaftsblat t newspaper that the payment
deadline may be postponed until the end of the year.
According to Conrad, the postponement decision could be made on April 3, the payment deadline
set for Deripaska in late February.
Deripaska acquired 30% of Strabag in April 2007. Following an IPO on the Vienna Stock
Exchange, Deripaska's stake was reduced to 25% plus one share by the end of 2007. Based on the stated
price of 42 euros per share, the deal should have been worth 1.2 billion euros. The money for the
acquisition was provided by Deutsche Bank, but the exact amount Deripaska borrowed remains
undisclosed. It is only known that when Deripaska needed to repay Deutsche Bank in October 2008, he
borrowed 500 million euros from other Strabag stakeholders, including Raiffei sen Holding
Niederosterreich-Wien and the family of Hans Peter Haselsteiner (each owning around 25% of Strabag).
The money was loaned to Deripaska until February 27, 2009. According to the agreement, if
Deripaska fails to meet the repayment deadline, his stake should pass to the other Strabag
11
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shareholders. Shortly before the deadline, Der Standard quoted finance sector sources as saying that the
Russian oligarch was unable to come up with 500 million euros and would have to part with his Strabag
stake. Raiffeisen and Haselsteiner said that Deripaska would be welcome to buy into Strabag again at
any time.
But the partners didn't rush to claim Deripaska's shares; at the end of February they gave their
debtor another month to raise the money. Raiffeisen is no w proposing to postpone the deadline again, to
the end of 2009. According to Conrad, Deripaska may have until December to consider whether he
wants to keep his Strabag stake. The Raiffeisen spokesman emphasized that the banking group would
prefer to see Deripaska remain a Strabag stakeholder, and will meet with him to discuss this on April 3.
Translated by InterContact
RBC Daily, March 31, 2009
UPDATE 1-Kerimov buys stake in Russian developer PIK
1 апреля 2009
13:01
Reuters News
* Tycoon buys 25 percent stake from founding shareholders
* Management "will not tolerate" changes to business focus
... PIK said.
Kerimov, who sold a major development project, dubbed the "City of Millionaires", before the
crisis hit last year, in February 2009 bought St Pet ersburg builder Glavstroi SPB, from Oleg Deripaska.
PIK <PKGPq.L >, which builds housing blocks on the outskirts of Moscow and has its own
factory to produce building panels, has restructured part of its debt but is facing a ...

RUSAL seeks to delay launch of Boguchanskaya power plant

1 апреля 2009
12:25
Prime-TASS Energy Service (Russia)
MOSCOW, April 1 (Prime -Tass) -- Russian aluminum producer United Company RUSAL has
proposed postponing the launch of the Boguchanskaya hydropower plant in the Krasn oyarsk Region to
2012 from 2010, business daily Kommersant reported Wednesday.
Kommersant cited a source familiar with the issues discussed at a Tuesday meeting on
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electric power industry chaired by Deputy Prime Minister Igor Sechin, where UC RUSALвЂ™s ma jor
shareholder Oleg Deripaska was also present.
The launch of the Boguchanskiy aluminum smelter, which UC RUSAL is building jointly with
hydropower power holding RusHydro alongside with the power plant, has been already postponed to
2012.
Deripaska said that the companies need to delay the launch of the power plant amid falling
demand for electric power and absence of an agreement with the Federal Grid Company on ...
Business FM kept out of the streets
1 апреля 2009
Bizekon-Russica Izvestia (Russia)
Ad agency rejects Moscow radio's outdoor campaign featuring puns on crisis and government
A Moscow radio station's advertising campaign needling officials and lampooning the
government's anti-crisis measures has been largely shelved after an advertising firm deemed the content
"too offensive and provocative."
... government officials take bribes?", "How much will the dollar cost in the summer?" and "How
many days will the government last?" Another question re ads, "How much money will they give
Deripaska?" The ads give the answers to all of the questions as 87.5, Business FM's frequency.
United Media had planned to place the ads on 40 billboards throughout Moscow in April through
...
Moscow press review for April 1, 2009
1 апреля 2009
09:57
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 1 (Interfax) - The following is a digest of Moscow newspapers published on
April 1. Interfax does not accept liability for information in these stories .
POLITICS & ECONOMICS
... Trading (Vedomosti, p. B1).
The Sverdlovsk region government said that it sent a letter to Prime Minister Vladimir Putin
asking him to help UC Rusal, the aluminum giant controlled by billionaire Oleg Deripaska, by lowering
electricity rates, a request dismissed by electricity sector experts and regulators as unfair and illogical
(Moscow Times).
BANKING, FINANCE & INSURANCE
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The Russian subsidiary of Hungary's OTP Bank is selling a ...
Irkutskenergo more than doubles RAS earn ings in 2008
1 апреля 2009
16:20
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 1 (Interfax) - Irkutskenergo (RTS: IRGZ) boosted net profit to Russian
Accounting Standards (RAS) 135% in 2008 to 3.058 billion rubles, the power utilit y said.
Net profit was 1.27 billion rubles in the fourth quarter - 80% higher than in the third quarter.
... Siberia's biggest power utility, has installed capacity totaling 12,900 megawatts of electricity,
including 9,000 megawatts at its hydroelectric plants, and 13,000 Gcal/hr of heat. The state owns 40%
and Oleg Deripaska's EuroSibEnergo owns a large stake in the company.
Pr
(Our editorial staff can be reached at eng.editors@interfax.ru)
Kermiov's Nafta-Moskva buys 25% of developer PIK (Part 2)
1 апреля 2009
17:34
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 1 (Interfax) - Billionaire Suleiman Kerimov's Nafta -Moskva has bought 25% of
the shares in the PIK development group from the latter's founders Yury Zhukov and Kirill P isarev.
PIK said in a statement that Nafta -Moskva's Lacero Trading Ltd had bought the shares.
... growth and which can be sold on at a later date. He made his first "crisis" investment in
February when he bought a development business in St Petersburg fr om Oleg Deripaska's holding
company.
pr
(Our editorial staff can be reached at eng.editors@interfax.ru)
Interfax Russia & CIS Energy Daily
1 апреля 2009
20:58
Interfax: Russia & CIS Energy Daily
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MOSCOW. (Interfax) - Head of Russian oil major Rosneft Sergei Bogdanchikov has confirmed
the company's 2009 production target at just over 112 million tonnes of oil. In a news conference held on
March 31, he also said Rosneft will sign a commercial contract with Transneft concerning oil sales under
the loans from China before April 10. Bogdanchikov also denied rumors suggesting his state -owned oil
company had looked into a merger with privately -held oil producer Surgutneftegas and also said Rosneft
has not received a list of candidates for the board of directors from the government, although he did not
rule out that Surgutneftegas head Vladimir Bogdanov was among the candidates under consideration. In
other news, Bogdanchikov denied Rosneft is interested in purchasing the Bashkir oil assests this week
acquired by conglomerate AFK Sistema, questioning their yield value.
Production target
... Siberia's biggest power utility, has installed capacity totalin g 12,900 megawatts of electricity,
including 9,000 megawatts at its hydroelectric plants, and 13,000 Gcal/hr of heat. The state owns 40%
and Oleg Deripaska's EuroSibEnergo owns a large stake in the company.
MOSCOW. (Interfax) - Mechel coal and steel group has begun an open placement of 138.757
million preferred shares with par value of 10 ...
Interfax Russia & CIS Business and Financial Daily
2 апреля 2009
00:41
Interfax: Russia & CIS Business and Financial Daily
02.04.2009 01.04.2009
Official Exchange Rate of Ruble to Dollar (ruble/$1) 33.9456
33.9032
Official Exchange Rate of Ruble to Euro (ruble/EUR1) 44.7912
44.8946
01.04.2009 31.03.2009
RTS Index ($), points
685.51
689.63
388.068
Russia stock market capitalization, $bln
385.3
CBR International Reserves ($bln)
+1.7
Consumer Price Index (%)

386.759
20.03.2009 13.03.2009
376.1
February 2009 January 2009
+2.4
02.04.2009 01.04.2009

( -0.60%
... Siberia's biggest power utility, has installed capacity totaling 12,900 megawatts of electricity,
including 9,000 megawatts at its hydroelectric plants, and 13,000 Gcal/hr of heat. The state owns 40%
and Oleg Deripaska's EuroSibEnergo owns a large stake in the company.
NOVOSIBIRSK. (Interfax) - Novosibirskenergo saw net profit in 2008 decline about 40% to
148.1 million rubles.
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The company reported a fourth quarter net profit ...
... growth and which can be sold on at a later date. He made his first "crisis" investment in
February when he bought a development business in St Petersburg from Oleg Deripaska's holding
company.
MOSCOW. (Interfax) - Standard & Poor's Ratings Services has placed its 'BB' long-term
corporate credit rating on Russian operating holding company Sistema (JSFC) on CreditWatch with
negative implications following Sistema's announcement ...
The MT Interview: Ken Clarke
1 апреля 2009
Management Today
30
Английский
Feared by opponents as a big-hitter in the Commons, he occupied nearly all the major cabinet
positions when the Tories were in power, yet lost three leadership contests. Now that he's back as shadow
business secretary, can he land any punches on Peter Mandelson?
For all that Ken Clarke's formidable reputation as one of the biggest and most dangerous beasts in
the political jungle precedes him, when you meet the man it's impossible not to sneak a quick peek at his
footwear. Does he still sport those famous brown -suede Hush Puppies, symbol of his classless public
appeal throughout the Thatcher and Major years?
... himself incapable of doing.
The Prince of Darkness is said to have been the source last October of the story that Osborne
solicited a pounds 50,000 donation f rom Russian oligarch Oleg Deripaska, in revenge for Osborne's
leaking Mandy's alleged comments about Gordon Brown. The ensuing scandal left Osborne so badly
mauled that one wag remarked: 'If you're going to hunt the big ...
Alfa Bank - Global Markets Overview - Apr 1, 2009
1 апреля 2009
Russian Banks and Brokers Reports
RUSSIAN MARKET
Equity Market Comment
... squeeze is real and significant for both Gazprom and, with some delay, the independent gas
producers.
Utilities
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RusAl proposes postponing the commissioning of Boguchanskaya GES to 2012; NEUTRAL
According to Kommersant, RusAl’s CEO Oleg Deripaska met with Deputy Prime Minister Igor
Sechin yesterday. RusAl proposes postponing the commissioning of Boguchanskaya GES (which is
scheduled for 2010) to 2012 owing to the planned launch of an aluminum plant in 2012. Deripaska
referred to the lack of demand for the hydropower plant if it is commissioned prior to the aluminum plant,
as well as the lack of grid capacities, which is unlikely ...
Mining and Metallurgical Company Norilsk Nickel - Company News
1 апреля 2009
NewsTrak Daily
On 12 Mar 2009, (Forbes.com) reported Deripaska Gets Squeezed
News Snapshot
Russneft in limbo
1 апреля 2009
Energy Economist
Uncertainty looms over Russia's eight -biggest oil producer Russneft as its current owner,
billionaire Oleg Deripaska, seeks ways to restructure the outstanding debt of his business empire and
cope with snowballing liquidity problems. The company produced 284,000 b/d of oil in 2008, but has
made no public forecast for this year. A cut in output seems likely, owing to a lack of investment funds.
Russneft's proven reserves were evaluated at 1.26 billion barrels of oil equivalent as of January 1, 2007.
Russneft's ownership has been in limbo since the m iddle of 2007, when Deripaska bought the
company from its founder Mikhail Gutseriyev for about $2.8 billion. Gutseriyev ceded control after the
tax authorities hit both him and the company with claims for back taxes. Gutseriyev fled to the UK.
Deripaska bought the company using debt backed by his other business interests. In February, he
arranged a $2.8 billion loan from Russian state -controlled bank Sberbank, using 100% of Russneft shares
as ...
... does not have the cash to pay off the new loan. Payment on it and other debts are looming. A
different story comes from a source close to Basic Element, Deripaska's holding company, who insists
that Russneft "has no problems with servicing the debt." However, he confirms that a possible sale has
not been ruled out under a restructuring plan. Officially ...
... Gazprom Neft, the oil arm of gas giant Gazprom. Others said a deal has been done, others still,
that it had been rejected.
But if that is confusing, it is clear that Deripaska's fortunes are on the wan e. Having ranked 10th
in Forbes 2008 list of richest people, with a net worth of $28 billion, he has sunk to 164th with just $3.5
...
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... Glencore helped Gutseriyev buy a number of oil units and now controls an interest of between
40% and 49% interest in Russneft's three key subsidiaries. Under the agreement in 2007, Deripaska and
Glencore agreed that the trader would receive a 25% share in Russneft, with Deripaska receiving the
remaining 75% interest, once the purchase was finalized.
No official sanction
But if the debt problems were not enough, Basic Element's original acquisition of Russneft is itself
in doubt because ...
Jeppe De Boer: "The M&A market in Russia is starting to gather momentum"
1 апреля 2009
Commercial Real Estate
What wiLl signal the market recovery? What is the outlook for M&A? Is Russian real estate still
an attractive destination for Western capital? Jeppe de Boer of Renaissance Capital shares his thoughts
from an investment banker's point of view. De Boer joined Renaissance Cap ital from Goldman Sachs in
2007 and runs the firm's market -leading real estate investment banking practice.
... up running a larger entity. There may be mergers as a result of pressure from banks who are
trying to consolidate their debt exposure. One exam ple is the acquisition of Deripaska's Glavstroy SPb
by Suleyman KerimoN/s Nafta -Moskva. My impression is that the ownership transfer deals will gather
momentum in Russia.
What potential obstacles do you see to these kind of deals?
One of ...
UPDATE 1-Deripaska seeks delay of Siberia power plant -Ifax
1 апреля 2009
22:51
Reuters News
* RUSAL head asks RusHydro to delay Boguchany station
* 2-year delay would cost RusHydro about 9 bln rbls -Ifax
* RusHydro says won't delay, no comment on RUSAL request (Rewrites with news of Deripaska
letter to RusHydro)
By Aleksandras Budrys and Tatyana Yegorova
MOSCOW , April 1 (Reuters) - Major Russian aluminum producer UC RUSAL is pushing to
delay completion of a half -built Siberian power plant after ...
18
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... Boguchany hydroelectric station until after 2010, even th ough the delay would come at a huge
cost for its partner in the venture, RusHydro , the news agency reported.
RUSAL owner Oleg Deripaska, ranked as Russia's richest man by Forbes magazine a year ago, is
trying to restructure billions of dollars of debt ow ed to western banks.
His metals empire has been hit by a steep drop in foreign demand, forcing him to postpone the
construction of the new smelter until market conditions improve.
In a letter to RusHydro, Deripaska argued that without his company's smelt er, there would be no
guarantee of demand for the power station's electricity, and without demand the letter said there would be
no reason to ...
... crisis and that they were still planning to launch the hydroelectric facility as planned.
A RusHydro spokeswoman said late on Wednesday that she could neither confirm nor deny the
receipt of Deripaska's letter.
She added that RusHydro is still pushing ahead with construction of the Boguchany plant, which
is to cost 55 billion roubles -- 23 billion of which have already been invested.
When completed, the facility will have a power generating capacity of 3,000 megawatts. "There
will still be enough demand for its electricity without the RUSAL smelter," said spokeswoman Yelena
Vishnyakova.
Deripaska said in the letter, however, that the economic downturn and the postponed construction
of the RUSAL smelter would cause an oversupply of power in the region.
The RusHydro source told Interfax ...
Business
OZ boss turned out to be rather less than a wizard
2 апреля 2009
The Sydney Morning Herald
Andrew Michelmore, the harried chief of mining debacle OZ Minerals, has become the butt of a
series of cruel jibes in the rough and tumble world of mining.
Specialist resources websites have been lampooning the OZ boss for weeks over his role in the
demise of the company, formed from a merger of the "growth -rich Oxiana and cash-rich Zinifex" less
than a year ago.
... be expected to get everything right. But to be so consistently wrong indicates a talent few
executives would like to emulate.
Immediately before Zinifex, Michelmore toiled for the Russian billionaire Oleg
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Deripaska, who owns large slices of Rusal and Norilsk. Deripaska since has fallen on hard times, due to
the global crisis.
But Michelmore is best known as the former head of WMC Resources, a company that was at best
a lacklustre ...
Alfa ready to restructure BasEL debt, lend more -paper
2 апреля 2009
09:00
Reuters News
MOSCOW, April 2 (Reuters) - Alfa Bank is ready to lend more to billionaire Oleg Deripaska if
he is ready to restructure the $800 million he currently owes and puts up fresh collateral, the head of
Russia's largest bank was quoted as saying on Thursday.
Deripaska's indebted investment vehicle Basic Element (BasEL) has been hit by a slump in
Russian share prices and slowing global demand for commodities.
Alfa Bank Ready To Restructure BasEl Debts - Vedomosti
2 апреля 2009
09:46
Dow Jones International News
MOSCOW (Dow Jones)--Russia's Alfa Bank is prepared to restructure the debts of tycoon Oleg
Deripaska and continue working with his Basic Element holding company, Alfa's president Petr Aven
said in an interview with the Vedomosti business daily published Thursday.
Companies from the BasEl group owe Alfa a combined $800 million, of which more than half is
overdue, according to Aven.
Bank may restructure debt of Russian oligarch: report
2 апреля 2009
13:10
Agence France Presse
Russia's Alfa Bank may restructure huge debts owed by beleaguered oligarch Oleg Deripaska, its
president said in an interview published Thursday, after repeatedly refusing to renegotiate them.
Deripaska's holding company Basic Element ow es Alfa Bank 800 million dollars in debts, half of
which have already matured, the bank's president Pyotr Aven told the Vedomosti newspaper.
The dispute between Deripaska and Alfa Bank -- whose largest shareholder is fellow oligarch
Mikhail Fridman -- has caused concerns in the Kremlin that important companies owned by Deripaska
could go bankrupt.
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"Very unfortunately, Basic Element does not make a good example of cooperative behaviour in its
relations with banks," Aven said.
"But we would be ready to res tructure Basic Element's ...
... debts and secondly supply additional collateral," he said.
However he also gave the company a stark warning about possible actions that Alfa Bank -Russia's biggest private bank -- could take if Deripaska failed to satisfy its demands.
"We will ensure the fulfillment of obligations (by Basic Element) -- freeze assets, accounts,
possibly declare bankruptcy" of some companies. "The standard procedure," he said.
Deripaska's heavily indebted empire includes the carmaker GA Z and the UC Rusal aluminium
giant. Rusal last month won a two -month moratorium from international creditor banks to allow a debt
restructuring.
Estimated to be Russia's richest man last year by the New York -based Forbes magazine,
Deripaska has seen his fortunes plunge amid a worldwide slump in metals, the heart of his empire.
"The authorities want to prevent the bankruptcy of... important firms. The president expressed
concern about ...

Crisis is war
2 апреля 2009
Bizekon-Russica Izvestia (Russia)
Alfa Bank is ready to sell a non -controlling stake to the state
Alfa Bank, Russia's largest privately owned bank, is ready to sell up to 49 percent, as a way to get
capital in the global financial crisis, its president said on Thursday. "The only possible investor today is
the state. I think that the state buying into the capital of private banks is today an almost unavoidable
evil," Pyotr Aven told Vedomosti. "We are ready to give the government up to, but not including, a
controlling stake in exchange for a capital injection."
... part of the government's economic package. Alfa Bank is controlled by billionaire Mikhail
Fridman.
Aven also said in the interview to Vedomosti Alfa Bank is ready to lend more to billionaire Oleg
Deripaska if he is ready to restructure the $800 million he currently owes and puts up fresh collateral.
"All the companies of the group owe us over $800 million. But we ...
Sochi Airport cancels tender for 3 bln rbl credit line on no bids
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2 апреля 2009
15:10
Prime-TASS News (Russia)
ROSTOV-ON-DON, April 2 (Prime-Tass) -- The Sochi International Airport has cancelled a
tender for a 3 billion ruble credit line due to an absence of bids, the airport said Thursday.
The Sochi International Airpo rt is managed by Basel Aero, a division of Russian tycoon Oleg
Deripaska’s multi-industry holding Basic Element.
... Russia’s Transportation Ministry, Basel Aero is carrying out an upgrade of the airport in
preparation for the Winter Olympic Games to be h eld in Sochi in 2014.
Many companies controlled by Deripaska are experiencing heavy debt burdens in the current
recession. The total debt of companies controlled by Deripaska, including major aluminum producer
United Company RUSAL, currently exceeds U.S. $25 billion.
(33.9456 rubles - U.S. $1)
Business - CBD
Bells are better than whistles
2 апреля 2009
The Sydney Morning Herald
The husband of Christine Liddy, south -eastern section director of the Royal Flying Doctor
Service, is the Sydney architect Dav id Liddy, and not the Bank of Queensland chief executive of the same
name, as reported yesterday.
A little competition is good for everyone, writes Michael Evans.
THE competition between Macquarie Group and its somewhat lame imitator, Babcock & Brown,
hasn't completely evaporated, despite the latter's demise.
... head Minmetals' overseas operations rather than stay with the slimmed down OZ. Michelmore
has prior experience working for tough foreign bosses, having worked for Wal King's favourite Russian
oligarch, Oleg Deripaska, before taking over from Gailey at Zinifex.
Hewson ventures
John Hewson appears to have quit his last public company board. The former prime ministerial
aspirant has decamped from the board of hospital ...
Alfa-Bank to continue chasing Deripaska firms for debt, bankruptcies possible – newspaper
2 апреля 2009
15:13
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Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 2 (Interfax) - Alfa-Bank (RTS: ALFB), Russia's biggest private lender, is not
coming under pressure from the authorities regarding the settlement of debt owed by member s of
billionaire Oleg Deripaska's Basic Element holding and intends to recover that debt by all available
means, Pyotr Aven, the bank's president and co -owner, told the Vedomosti newspaper.
"We'll be making sure liabilities are honored - freezing accounts, assets and maybe even
bankrupting somebody, in other words the standard range [of methods]," Aven told the paper.
... nearly all of BasEl's major companies through the courts, and is asking them to freeze accounts
as well as recover debt, prompting spec ulation that Mikhail Fridman, the Alfa -Group's owner, and
Deripaska are locked in a dispute.
The two denied this in a statement, and claimed personal friendship prevents them from being at
loggerheads, leading observers to believe the standoff between the bank and Basic Element would soon
cease. But a quick settlement did not seem likely when a court recently granted a claim by Alfa -Bank
against Deripaska's construction holding.
Aven told Vedomosti there was no politics involved in relations between the b ank and Basic
Element and never had been. "I think our position is clear and we've never ...
Deripaska rules out possibility of GAZ bankruptcy
2 апреля 2009
19:24
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 2 (Interfax) - Russian tycoon Oleg Deripaska has ruled out the possibility that
the GAZ Group (RTS: GAZA) might go bankrupt.
Speaking to journalists on Thursday, Deripaska, the chief beneficiary of the Basic Element group,
which manages GAZ via its Russian Machines subsidiar y, responded in the negative when asked whether
the auto maker was headed for bankruptcy.
Daily Headline News for April 2, 2009
2 апреля 2009
20:39
Interfax: Russia & CIS Business and Financial Newswire
Digest of headline news as of 4:40 p.m. Moscow time on April 2:
BUSINESS & FINANCE
... decision on the future existence and work of this company will be made by our current owners
and trust managers," a source at OGK -1 told Interfax.
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*** ALFA-BANK TO CONTINUE CHASING
BANKRUPTCIES POSSIBLE - NEWSPAPER

DERIPASKA

FIRMS FOR DEBT,

Alfa-Bank (RTS: ALFB), Russia's biggest private lender, is not coming under pressure from the
authorities regarding the settlement of debt owed by members of billionaire Oleg Deripaska's Basic
Element holding and intends to recover that debt by all available means, Pyotr Aven, the bank's president
and co-owner, told the Vedomosti newspaper.
"We'll be making sure liabilities are honored ...
Prominent Russian expert analyses Sochi mayoral bids
2 апреля 2009
20:33
BBC Monitoring Former Soviet Union
Text of report by Russian Grani.ru website on 31 March; the subheadings are the website's own:
[Article by Stanislav Belkovskiy: "Nemtsov and the Three Strengths" - taken from html version of
source provided by ISP]
... Leningrad Oblast to Kalmykia), and with another compensation - also in the meanwhile.
Theoretically Sochi as a city -project may be this compensati on. But only theoretically.
The nationally responsible businessmen Potanin and Deripaska, governor Tkachev with his
"groupies" and a great many other fortunate people of all sorts are not fostering the Olympic Games and
Olimpstroy so that they can have a Sochi ...
Interfax Russia & CIS Business and Financial Daily
2 апреля 2009
23:50
Interfax: Russia & CIS Business and Financial Daily
03.04.2009 02.04.2009
Official Exchange Rate of Ruble to Dolla r (ruble/$1) 33.7636
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( + 7.06%
... a source at OGK-1 told Interfax.
*** Alfa-Bank, Russia's biggest private lender, is not coming under pressure from the authorities
regarding the settlement of debt owed by members of billionaire Oleg Deripaska's Basic Element holding
and intends to recover that debt by all avai lable means, Pyotr Aven, the bank's president and co -owner,
told the Vedomosti newspaper.
"We'll be making sure liabilities are honored ...
... the end of 2008.
MOSCOW. (Interfax) - Alfa-Bank, Russia's biggest private lender, is not coming under pressu re
from the authorities regarding the settlement of debt owed by members of billionaire Oleg Deripaska's
Basic Element holding and intends to recover that debt by all available means, Pyotr Aven, the bank's
president and co-owner, told the Vedomosti newspa per on April 2.
"We'll be making sure ...
... nearly all of BasEl's major companies through the courts, and is asking them to freeze accounts
as well as recover debt, prompting speculation that Mikhail Fridman, the Alfa -Group's owner, and
Deripaska are locked in a dispute.
The two denied this in a statement, and claimed personal friendship prevents them from being at
loggerheads, leading observers to believe the standoff between the bank and Basic Element would soon
cease. But a quick settlement did not seem likely when a court recently granted a claim by Alfa -Bank
against Deripaska's construction holding.
Aven told Vedomosti there was no politics involved in relations between the bank and Basic
Element and never had been. "I think our position is clear and we've never ...

Russia industry: GAZ feeling pressure from steel suppliers over unpaid debts
2 апреля 2009
Economist Intelligence Unit - ViewsWire
ViewsWire
FROM THE ECONOMIST INTELLIGENCE UNIT
Russia’s number-two carmaker and leading producer of light commercial vehicles, GAZ,
controlled by billionaire Oleg Deripaska, continues to face pressure f rom its principal steel suppliers
over unpaid debts. Local steel major Magnitogorsk (MMK) has announced that GAZ now owes it
Rb1.5bn (US$44.3m) for deliveries of steel, 50% more than earlier announced.
... collapse. GAZ’s debt to suppliers and creditors h as reached Rb45bn.
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These speculations, however, have died down following the news that Igor Shuvalov, the first
deputy prime minister, met earlier with Mr Deripaska and reached an agreement not to allow GAZ to go
bankrupt.
According to reports, GAZ has a lready presented a plan to restructure its debt to its creditors,
which pledges to further ...
Russia industry: UC Rusal to suspend Jamaican JV
2 апреля 2009
Economist Intelligence Unit - ViewsWire
ViewsWire
FROM THE ECONOMIST INTELLIGENCE UNIT
Aluminium giant UC Rusal, controlled by billionaire Oleg Deripaska, has announced that its joint
venture in Jamaica, Alumina Partners of Jamaica (Alpart), would suspend operations for at least 12
months starting May 15th because of the global economic downturn. Rusal owns a 65% stake Alpart,
while aluminium major Hydro Aluminium (Norway) holds the remaining 35% stake.
Russia industry: UC Rusal may be allowed to repay debts with shares
2 апреля 2009
Economist Intelligence Unit - ViewsWire
ViewsWire
FROM THE ECONOMIST INTELLIGENCE UNIT
The government has indicated that it may allow aluminium giant UC Rusal, controlled by
billionaire Oleg Derispaska, to repay its debts to creditors with sh ares in the company. Igor Shuvalov,
Russia’s first deputy prime minister, made the announcement, explaining that the issue was a matter
between Rusal and its western creditors.
... it through the current financial crisis.
In October last year Rusal recei ved a US$4.5bn loan from state -owned development bank
Vnesheconombank (VEB), the largest state bail out to date in Russia. Mr Deripaska used the loan to
repay a US$4.5bn loan he received earlier to finance the purchase of a 25% stake in metals major Norils k
Nickel from Onexim, the investment vehicle of billionaire Mikhail Prokhorov. Mr Deripaska used the
stake in Norilsk as collateral on the loan and was forced to seek a state bail out to prevent the stake from
being seized by creditors.
Basic Element, Mr Deripaska’s investment vehicle, has now informed that it may have to sell
stakes in some of its companies to repay US$650m in debt to local lender Alfa Bank. Basic Element did
not ...
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Interfax Russia & CIS Metals and Mining Weekly
3 апреля 2009
00:22
Interfax: Russia & CIS Metals & Mining Weekly
*** The owners of virtually all of Russia's largest metals companies this week joined a
government commission that will handle issues related to the development of the metallurgical industry.
The commission will be chaired by Deputy Prime Minister Igor Sechin. Representatives from Evraz,
NLMK, Severstal, RUSAL, Metalloinvest, TMK, MMK, UMMC, OMK, Norilsk and Mechel will all sit
on the commission, which will be in charge of coordinating the act ions of the executive authorities in
drawing up and realizing the main areas of the government's policy in the metals industry. The
commission members will be involved in writing legislation concerning regulation in the industry as well
as raw materials markets.
... governmental decree, Deputy Trade and Industry Minister Andrei Dementiev was appointed
deputy chairman.
The commission will also include Alexander Abramov from Evraz, Vladimir Lisin from
Novolipetsk Steel, Alexei Mordashov from Severstal, Oleg Deripaska from United Company RUSAL,
Alisher Usmanov from Metalloinvest, Dmitry Pumpyansky from TMK, Vladimir Rashnikov from
Magnitogorsk Iron & Steel Works (MMK), Andrei Kozitsyn from Urals Mining and Metals Company
(UMMC), Anatoly Sedykh from United Met allurgical Company (OMK) and ...
... carve out OGK-3 under a scheme similar to the earlier spin -off of Polyus Gold. Another
possibility is to sell this power company.
Norilsk's two largest shareholders - Vladimir Potanin's Interros and Oleg Deripaska's UC RUSAL
- are in favor of spinning off energy assets into a separate company. Norilsk management, meanwhile, is
proposing to sell OGK-3, and newspapers Vedomosti and Kommersant have named Inter RAO UES ...
Interfax Ukraine Business Weekly
2 апреля 2009
15:41
Interfax: Ukraine Business Weekly
Kyiv, March 30 (Interfax-Ukraine) – Ukrainian Prime-Minister Yulia Tymoshenko has said she is
pleased by the results of her visit to Japan.
"Over the 17 years of [Ukraine's] independence, none of Ukrain e's prime ministers has visited
Japan. The major topic which we discussed was the modernization and renovation of Ukraine, of all its
engineering systems, utilities networks, power grids with the assistance of Japan, which is the world's No.
1 in all technologies," she said in the air of the 1+1 TV channel on March 29.
... the stoppage of ZAlK would be an additional stroke and cause social tension. 5,000 workers
would become under a threat of lays off.
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"I personally asked the head of RusAl [Oleg] Deripaska with a letter that they should stick to
Ukrainian law and mass knockouts cannot be made simultaneously in Ukraine," he said.
Starukh also said that soon he would meet with a ...
Alfa and BasEl Step Back Into Ring
3 апреля 2009
The Moscow Times
Just two weeks after being pried apart by President Dmitry Medvedev, Alfa Group and Basic
Element stepped back into the ring with a round of interviews, publicly making their cases in a fight over
credit and collateral.
Alfa Bank president and co -owner Pyotr Aven said BasEl, Oleg Deripaska's troubled holding
company, was not cooperating in the bank's efforts to restructure or repay debts of $800 million. Later in
the day, Deripaska gave an interview on state television saying his efforts to restructure would se rve as a
"model" for Russian business.
Although Deripaska did not specifically refer to the ongoing litigation or his company's relations
with Alfa, the comments appeared to answer one of Aven's primary contentions.
"Unfortunately, Basic Element is not b eing a ...
... disposal. "We will push for the fulfillment of obligations -- arrest assets, bank accounts, maybe
bankrupt somebody -- the usual assortment," he said.
Aven said Alfa Bank would be willing to restructure Deripaska's loans and even provide new
money if he would pay the restructured credits and be more forthcoming regarding the status of major
holdings, including insurer Ingosstrakh, builder Transstroi and press ...
... [BasEl's] biggest creditors, do not have clear information on which ass ets have already been
pledged as collateral and which are still free," Aven said. "Is this normal?"
State bank VEB gave Deripaska $4.5 billion late last year to refinance his purchase of a blocking
stake in Norilsk Nickel. Vedomosti and Kommersant have re ported that Deripaska's companies owe
more than $25 billion.
Aven singled out Ingosstrakh as a "very serious asset" for which Alfa could extend BasEl new
financing. However, "no answer was forthcoming" to the offer, ...
... and public relations battle b etween two of the country's best -connected business groups has
resounded throughout Russian and foreign courts and even in the Kremlin, forcing Medvedev into the
role of referee.
Deripaska was the first of the country's billionaires to cede assets to bank s last year as credit
markets seized up and stock prices tumbled. In October, he gave up stakes in Canadian auto 28
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parts maker Magna International and German builder Hochtief to Western banks after the stakes lost more
than half of their market value.
At a February meeting in Irkutsk, Medvedev told Deripaska that he "absolutely agreed" that
squabbling among billionaires could not be allowed to sink Russia's biggest producers and employers.
Several weeks and lawsuits later, Alfa Group chairman Mikhail Fridman was invited to the Kremlin for a
meeting with Medvedev.
Fridman and Aven control Alfa Bank, part of the larger Alfa Group holding.
En+ Group -- through which Deripaska controls the centerpiece of his vast BasEl conglomerate,
United Company RusAl -- has complained since the meeting that Alfa has continued to be uncooperative.
Other creditors have been more willing to negotiate. RusAl ...
... investments, including at TNK -BP, in which it is a 50-50 partner with BP. Alfa -controlled X5
Retail Group had opened dozens of new stores this year, he added.
Later in the day, Fridman and Deripaska issued a joint statement saying they would work to settle
their disputes because they were friends.
Days later, however, the Moscow Arbitration Court ordered Deripaska's struggling developer
Glavmosstroi to pay 502.6 million rubles ($15 million) to Alfa in an overdue loan and fees, turning down
the defendant's motion to allow time for an amicable settlement.
Glavmosstroi said it would appeal.
Deripaska was upbeat in his interview Thursday, touting negotiations that his GAZ carmaker was
holding with an unidentified foreign partner on setting up a venture in Russia. He said his main goal now
was hanging on to his assets and "convincing [creditors] to believe in the busin ess model."
"We are having success in restructuring," Deripaska said. "Others will follow in our footsteps."
PRESS DIGEST - Russia - April 3
3 апреля 2009
11:01
Reuters News
MOSCOW, April 3 (Reuters) - The following are some of the leading stories in Russia's
newspapers on Friday. Reuters has not verified these stories and does not vouch for their accuracy.
KOMMERSANT
... the parliament's agenda, as promised. Moscow thinks its refusal to give Belarus a 100 billion
roubles ($2.97 billion) credit is the reason, the paper writes.
VEDOMOSTI
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www.vedomosti.ru
- Russian debt burdened oligarch Oleg Deripaska estimated the value of oil company Russneft at
$8 billion, with debts of $5.6 billion, but Gazprom Neft has halted negotiations on a buyout, the daily
writes.
- Moscow authorities found a ...
Russneft resale talks on hold due price - sources
3 апреля 2009
11:59
Reuters News
MOSCOW, April 3 (Reuters) - Russia's Gazprom has suspended talks with indebted aluminium
tycoon Oleg Deripaska about the purchase of his oil firm Russneft due to disagreement over the price,
sources familiar with the talks s aid.
Deripaska, who is in talks to restructure $7.4 billion of debt at his main asset, the world's largest
aluminium producer, UC RUSAL, agreed to buy Russneft from businessman Mikhail Gutseriyev in 2007.
Gutseriyev fled Russia as police pursued him for tax debts and Deripaska has been waiting for
over a year and a half to get clearance from anti -monopoly authorities to complete the Russneft purchase,
which cost $3 billion according to estimates by industry ...
... management is seeking a buyer but if G azprom Neft agrees it would be a miracle," he added.
Russneft has recently changed its management and is now run by former managers of Deripaska's
investment vehicle Basel.
Gazprom Neft has offered to buy Russneft by assuming its debt, estimated at $5.6 b illion, while
Deripaska believes the mid-sized producer is worth $7.5 -$8.0 billion, Vedomosti business daily said on
Friday.
Gazprom Neft, Sberbank and Basel declined to comment.
Russneft produces around 300,000 barrels per day from fragmented fields spr ead all over Russia
and its main refining asset is the 130,000 barrels per day Orsk refinery.
Deripaska's Basel total debt is estimated at $25 -$30 billion amassed to fuel growth in the past
years. Apart from RUSAL, Basel's car maker GAZ is also involved i n restructuring talks with ...
Glavmosstroi suffered losses.
3 апреля 2009
AK&M (Russia)
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The net losses of Glavmosstroi Holding (included into Glavstroi Holding) in 2008 (RAS) gained
1.511bn rub. against 42.139mln rub. in net profit generated in 2007, the company informed.
In IVQ the net losses rose 3.4 fold to 1.17 1bn rub. from 342.065mln rub. prior quarter in 2008.
The losses are explained by the negative rate difference coming to 959.799mln rub.
Glavstroi is included into Basic Element Group (Bazel) set up to provide control over the assets of
O.Deripaska. It involves as well RUSAL, Evrosibenergo, Continental Management, Ingosstrakh, Soyuz
CB, Kuban Airlines.
Glavmosstroi covers Glavmosstroi
Engineering, Glavmosstroi Real Estate.

building division,

Mospromstroimaterials,

Glavstroi

Talks to sell RussNeft to Gazpr om Neft stalled - sources
3 апреля 2009
12:44
Prime-TASS Energy Service (Russia)
MOSCOW, April 3 (Prime -Tass) -- Basic Element’s talks to sell oil company RussNeft to
Gazprom Neft have stalled over the price, two sources close to Sberbank and RussNeft sa id, business
daily Vedomosti reported Friday.
Basic Element, owned by Russian billionaire businessman Oleg Deripaska, claimed that
RussNeft is worth between U.S. $7.5 billion - $8 billion, without taking into consideration the company’s
$5.6 billion debt, the sources said.
Foreign Partner On Cards for GAZ Cars
3 апреля 2009
The St. Petersburg Times (Russia)
PUBLISHER: Bloomberg
MOSCOW - GAZ is in talks with a foreign partner on setting up a car venture in Russia as the
country's second-largest automaker seeks to tap demand once the economy recovers, billionaire owner
Oleg Deripaska said.
Talks were held within the last two days, Deripaska said at a meeting with reporters in Moscow
that started at 2 a.m. Thursday. GAZ doesn't plan to sell new shares, he said.
GAZ, maker of a Russian version of Chrysler's Sebring sedan, considered partnering with General
Motors Corp. last year to develop a $10,000 budget car for the Russian market and also buying into a GM
diesel engine venture in Italy.

details.

Deripaska declined to comment on whether the talks were with a U.S. carmaker or to give further
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"The problem is their situation is even worse than ours," he said, regarding the ...
... Chrysler and Ford Motor Co. posted $52.6 billion in losses last year as fuel prices rose and the
credit crunch dried up access to car l oans.
GAZ's financial results for 2008 were "reasonable," Deripaska said, declining to comment
further. Talks on restructuring 45 billion rubles ($1.3 billion) of debts should be completed this month
before price terms with the automaker's suppliers are r enegotiated, he said.
GAZ is operating at 30 percent of capacity and demand for commercial vehicles, its biggest
market, has plummeted by 70 percent since last summer, Deripaska said. The Nizhny Novgorod, central
Russia-based maker bought a stake in Canad a's Magna International Inc. in May 2007 before ceding the
shares to banks in October on rising debt repayments.
"Our situation is different from America: they have a fundamental lack of demand" because the
population can put off purchases of new models f or a few years, said Deripaska, who also controls
aluminum producer United Co. Rusal. "We need the new cars, the new roads."
The company aims to roll out a new product range within six months, focusing partly on clients in
agriculture with the new $6,000 Gazelle-Farmer light commercial vehicle.
"We still see demand in this segment, but the price will play an important role," Deripaska, 41,
said. "Prices are returning to 2003 levels. It may be a coincidence but that's when the stimulated consumer
boom started."
The carmaker also plans to retain the license to produce the Maxus van, which is also assembled
in the U.K. by unit LDV Ltd. Deripaska, who is seeking a buyer for Birmingham -based LDV, said he
expects to bring in "a couple of new partners who will d evelop the product with us."
Stockpiles of cars, vans and ...
Alfa Bank ready to restructure BasEl debts
3 апреля 2009
Global Banking News
Russia’s Alfa Bank is prepared to restructure the debts of industrialist Oleg Deripaska and
continue working with his Basic Element holding company, Dow Jones has reported citing a separate
report by Vedomosti.
Companies from the BasEl group owe Alfa a combined USD800m, of which more than half is
overdue, Alfa’s president Petr Aven reportedly said in an interview with the business daily.
Russian paper suggests crisis may mean end of 'clans' economy
3 апреля 2009
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15:29
BBC Monitoring Former Soviet Union
Text of report by Russian Grani.ru website on 27 March
[Commentary by Vitaliy Portnikov, 27 Mar; place not given: "Flights in Family and Reality";
accessed via Grani.Ru]
... modernizing the plants they had bought for a pi ttance; basically, they had made fools of
themselves. To save the business of the richest, most brilliant, and promising "family" entrepreneur, Oleg
Deripaska, it took the Russian president, who called out his obstinate creditor on the carpet, just like in
medieval Spain, and thank you for not burning him at the stake. Meanwhile ...
Basic Element's Talks To Sell Russneft Have Stalled -Sources
3 апреля 2009
16:53
Dow Jones Energy Service
LONDON (Dow Jones)--Talks between Russian billionaire Oleg Deripaska's holding company
Basic Element, or Bazel and OAO Gazprom Neft (SIBN.RS) to sell Russian oil company Russneft have
stalled over the valuation of the company, people familiar with the matter told Dow Jones Newswires
Friday.
Russneft is Russia's eighth la rgest oil company by production, with output of 14.2 million metric
tons of crude oil in 2008.

Deripaska wants $2 billion more
3 апреля 2009
Bizekon-Russica Izvestia (Russia)
Gazprom suspends talks with Deripaska on Russneft resale
Gazprom has suspended talks with indebted aluminum tycoon Oleg Deripaska about the purchase
of his oil firm Russneft due to disagreement over the price , sources familiar with the talks told
Vedomosti.
Deripaska agreed to buy Russneft from businessman Mikhail Gutseriyev in 2007. Gutseriyev fled
Russia as police pursued him for tax debts and Deripaska has been waiting for over a year and a half to
get clearance from anti-monopoly authorities to complete the Russneft purchase, which cost $3 billion
according to estimates by industry ...
... management is seeking a buyer but if Gazprom Neft agrees it would be a miracle," he added.
Russneft has recently cha nged its management and is now run by former managers of Deripaska's
investment vehicle Basel.
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Gazprom Neft has offered to buy Russneft by assuming its debt, estimated at $5.6 billion, while
Deripaska believes the mid-sized producer is worth $7.5 -$8.0 billion. Gazprom Neft, Sberbank and
Basel declined to comment.
Russneft produces around 300,000 barrels per day from fragmented fields spread all over Russia
and its ...
Deadline for decision on Deripaska's Strabag stake extended by end -2009
3 апреля 2009
APA Economic News Service
Vienna (APA/ADP) - Raiffeisen-Holding Niederoesterreich Wien confirmed on April 3, 2009 that
Russian billionaire Oleg Deripaska, shareholder in Austrian construction group Strabag SE
(WBAG:STR), will have time to make a decision about his stake in Strabag by the end of 2009.
At the end of February Deripaska received an extension of the payment of a loan granted by the
other Strabag shareholders to April 3.
In order to refinance a credit from Deutsche Bank, secured ag ainst its 25% plus one share in
Strabag, in the autumn of 2008 Deripaska's investment vehicle Basic Element agreed on a loan from the
private foundation of Strabag's CEO family and from the Raiffeisen/Uniqa group. However, due to the
collapse of the stock markets, Deripaska is facing difficulties serving the loan.
News Highlights: Top M&A Stories Of The Day
3 апреля 2009
17:45
Dow Jones Asian Equities Report

Basic Element's Talks To Sell Russneft Have Stalled - Sources
Talks between Russian billionai re Oleg Deripaska's holding company Basic Element, or Bazel
and OAO Gazprom Neft (SIBN.RS) to sell Russian oil company Russneft have stalled over the valuation
of the company, people familiar with the matter told Dow Jones Newswires Friday.
Basel values RussNeft at $7.5 bln-$8 bln; may end talks with Gazprom Neft - Vedomosti
3 апреля 2009
14:15
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 3 (Interfax) -Oleg Deripaska's Basic Element group (Basel) has valued oil
company RussNeft (RTS: RUSN) at $7.5 billion -$8 billion excluding debt.
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Gazprom Neft (RTS: SI BN), the leading candidate to buy RussNeft from Basel, had only been
prepared to assume the company's debts, for which it would have provided new security, the newspaper
Vedomosti reported.
Daily Headline News for April 3, 2009
3 апреля 2009
20:00
Interfax: Russia & CIS Business and Financial Newswire
Digest of headline news as of 4:00 p.m. Moscow time on April 3:
BUSINESS & FINANCE
... said that this was the highest shipment amount since the launch of operations in 2001.
*** BASEL VALUES RUSSNEFT AT $7.5 BLN-$8 BLN; MAY END TALKS WITH
GAZPROM NEFT - VEDOMOSTI
Oleg Deripaska's Basic Element group (Basel) has valued oil company RussNeft (RTS: RUSN) at
$7.5 billion-$8 billion excluding debt.
Gazprom Neft (RTS: SIBN), the leading candidate to buy RussNe ft from Basel, had only been ...
Basel values RussNeft at $7.5 bln -$8 bln; may end talks with Gazprom Neft (Part 2)
3 апреля 2009
20:09
Interfax: Russia & CIS Energy Newswire
MOSCOW. April 3 (Interfax) -Oleg Deripaska's Basic Element group (Basel) has halted talks
with Gazprom Neft (RTS: SIBN) on sale of oil company RussNeft (RTS: RUSN) after failing to agree the
price, a source familiar with the situation told Interfax.
Sibneft was only willing to pay the amount of RussNeft's debt, about $5 billion, t he source said.
Interfax Russia & CIS Energy Daily
3 апреля 2009
20:41
Interfax: Russia & CIS Energy Daily
LONDON. (Interfax) - Russia is not happy about the energy security system and is preparing a
number of proposals in this area, Russian President Dmitry Medvedev said.
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"We are not happy about energy se curity as part of broader security," Medvedev said in London.
... geological exploration work at mature fields. The company has set itself the goal of preserving
oil production at Samotlor through the introduction of new exploration and production technol ogies.
MOSCOW. (Interfax) -Oleg Deripaska's Basic Element group (Basel) has halted talks with
Gazprom Neft on sale of oil company RussNeft after failing to agree the price, a source familiar with the
situation told Interfax.
Sibneft was ...
... next two years. Such a move can help stabilize coal prices and protect larger producers."
*** Negotiations to sell Russneft to Gazprom Neft have hit a brick wall because owner billionaire
Oleg Deripaska has valued the oil company at nearly $8 billion, despite it s debt of $5.6 billion. Gazprom
Neft had hoped to acquire Russneft for the debt alone. The debt includes $4.3 billion ...
Interfax Russia & CIS Business and Financial Daily
4 апреля 2009
00:23
Interfax: Russia & CIS Business and Financial Daily

04.04.2009 03.04.2009
Official Exchange Rate of Ruble to Dollar (ruble/$1) 33.4095
33.7636
Official Exchange Rate of Ru ble to Euro (ruble/EUR1) 44.8523
44.8684
03.04.2009 02.04.2009
RTS Index ($), points
746.03
733.93
415.454
410.564
Russia stock market capitalization, $bln
27.03.2009 20.03.2009
388.0
385.3
CBR International Reserves ($bln)
February 2009 January 2009
+1.7
+2.4
Consumer Price Index (%)
04.04.2009 03.04.2009

( + 1.65%
... CPC said on its website.
March shipments rose 22% year -on-year to 3.044 million tonnes .
The statement said that this was the highest shipment amount since the launch of operations in
2001.
*** Oleg Deripaska's Basic Element group (Basel) has valued oil company RussNeft at $7.5
billion-$8 billion excluding debt.
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Gazprom Neft, the leading candidate to buy RussNeft from Basel, had only been prepared to
assume the ...
... 10 concerning oil sales under the loans from China. Under the contract, Rosneft will sell oil to
Transneft or a subsidiary for subsequent delivery to China National Petrol eum Corporation (CNPC).
MOSCOW. (Interfax) - Oleg Deripaska's Basic Element group (Basel) has halted talks with
Gazprom Neft on sale of oil company RussNeft after failing to agree the price, a source familiar with the
situation told Interfax on ...
Interfax Russia & CIS Banking and Finance Weekly
4 апреля 2009
02:33
Interfax: Russia & CIS Banking & Finance Weekly
LONDON. (Interfax) - Leaders from the world's 20 leading economic powers met in London on
April 2 to discuss support for the ailing world eco nomy at a G20 summit. The leaders agreed on an aid
package worth more than $1 trillion, including the use of direct assistance and SDRs. The summit issued
a final declaration which could later be enshrined in a number of international documents. Russian
President Dmitry Medvedev, however, warned that the package of agreements reached at the summit will
not result in immediate drastic changes and the global crisis will not be overcome quickly. Russia's main
proposal concerning a global reserve currency remai ns on the agenda, but no decision was made on its
adoption. Medvedev also said state support should be temporary and called for bonuses for top managers
of companies receiving such aid to be restricted.
Aid package
... the Russian Development Bank, he sa id.
MOSCOW. (Interfax) - Alfa-Bank, Russia's biggest private lender, is not coming under pressure
from the authorities regarding the settlement of debt owed by members of billionaire Oleg Deripaska's
Basic Element holding and intends to recover that debt by all available means, Pyotr Aven, the bank's
president and co-owner, told the Vedomosti newspaper on April 2.
"We'll be making sure liabilities ...
... nearly all of BasEl's major companies through the courts, and is asking them to freeze accounts
as well as recover debt, prompting speculation that Mikhail Fridman, the Alfa -Group's owner, and
Deripaska are locked in a dispute.
The two denied this in a statement, and claimed personal friendship prevents them from being at
loggerheads, leading observers to believe the standoff between the bank and Basic Element would soon
cease. But a quick settlement did not seem likely when a court recently granted a claim by Alfa -Bank
against Deripaska's construction holding.
Aven told Vedomosti there was no politics involved in relations between the bank and
Наш сайт – www.informnn.ru
Наш блог - http://informant-n.livejournal.com/
Наша
рассылка
«Конкурентная
разведка.
http://subscribe.ru/catalog/tech.razvedka

37

(831) 413 -26-83
Сам

себе

разведчик»

-

Basic Element and never had been. "I think our position is clear and we've never ...
Moscow press review for April 3, 2009
3 апреля 2009
09:51
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 3 (Interfax) - The following is a digest of Moscow newspapers published on
April 3. Interfax does not accept liability for information in these stories.
POLITICS & ECONOMICS
... quarter. Net capital outflows reached $33 billion in the quarter, he said (Moscow Times).
OIL & GAS
Negotiations to sell Russneft to Gazprom Neft have hit a brick wall because owner billionaire
Oleg Deripaska has valued the oil company at nea rly $8 billion, despite its debt of $5.6 billion. Gazprom
Neft had hoped to acquire Russneft for the debt alone. The debt includes $4.3 billion ...
... Basic Element stepped back into the ring with a round of interviews, publicly making their
cases in a fight over credit and collateral. Alfa Bank president Pyotr Aven said Basel, Oleg Deripaska's
struggling holding company, was not cooperating on efforts to restructure or repay $800 million of debt.
Later in the day, Deripaska said on state television that his efforts to restructure would serve as a
"model" for Russian business (Moscow Times; Vedomosti).
VTB, Russia's second largest lender, on Thursday announced its expansion into ...
Guardian International Pages
Spring election fever hits Olympic city a s democracy stirs in Russia: Billionaire newspaper owner
Alexander Lebedev is among candidates in rare ballot whose outcome is not certain
4 апреля 2009
The Guardian
The sea is a picture postcard blue. Down on the pebbly beach, tourists stroll along a wi de
promenade. Not far away middle -aged swimmers plough up and down the azure of an outdoor pool. And
in the sunny tropical gardens, a pleasant breeze wafts through the magnolias and palms.
It is here on the Black Sea that the most bizarre election in Russ ia's recent history is taking place.
Sixteen candidates are campaigning to become mayor of Sochi, the city which play host to the 2014
Winter Olympics.
... the 2014 games. Russia's jubilation at winning the Olympics has faded, however. Many of the
oligarchs who agreed to upgrade Sochi's crumbling facilities are now broke. They include billionaire Oleg
Deripaska, once Russia's richest man, who was supposed to build a new terminal for the
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airport; no work is going on. Other wealthy backers have also fallen o n hard times.
When the ...
Business
European Investment Bank prepares to give green light for carmakers' financing plan
4 апреля 2009
The Times
Jaguar Land Rover and Nissan's Sunderland factory could be awarded hundreds of millions of
euros next week for green technology development.
The European Investment Bank (EIB) will decide on Tuesday whether to award about ¤500
million (£453million) to the two operations, money that then will be underwritten by the Government.
... British car industry announced by Lord Mandelson, the Business Secretary, in January. Another
application to the European bank for a loan from LDV, the str uggling Birmingham vanmaker owned by
Oleg Deripaska, the Russian billionaire, is thought not to be ready. The loss -making LDV has said
repeatedly that it is running out of cash as it tries to find a buyer.
Jaguar Land ...
Offshore firm to 'own' State ro ad contracts
5 апреля 2009
The Sunday Independent (Ireland)
Roadbridge won major PPP deals before move
PAT Mulcair's Roadbridge, the construction company responsible for over €1bn worth of public
private partnership and state -backed road projects, has t ransferred its ownership to the tax haven of
Jersey, the Sunday Independent has learned.
... Strabag owns 40 per cent of the consortium, with Sisk, Lagan and Roadbridge all owning 20 per
cent each. Strabag is partially owned by one of Russia's richest men , Oleg Deripaska, who bought a
major stake in 2007.
Roadbridge and its fellow consortium members won the contract to design, build, finance and
operate the Fermoy bypass for 30 years in 2004. The ...
NEWSWEEK: Media Lead Sheet/April 13, 2009 Issue (on n ewsstands Monday, April 6)
5 апреля 2009
21:06
PR Newswire (U.S.)
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COVER: "The Decline and Fall of Christian America" (p. 34). Newsweek Editor Jon Meacham
explores the fact that two thirds of the public now say religion is "losing influence" in American s ociety,
and the proportion of Americans who think religion "can answer all or most of today's problems" is now
at a historic low of 48 percent. Meacham writes that these figures show that America has not only become
less Christian, but moved into a "post -Christian" phase. "This is not to say that the Christian God is dead,"
he writes. "But that he is less of a force in American politics and culture than at any other time in recent
memory." Not only has the number of Americans who claim no religious affiliat ion nearly doubled since
1990, the Northeast, formerly the "home base" of American religion, has emerged in 2008 as the new
stronghold of the religiously unidentified.
http://www.newsweek.com/id/192583
... also what gives people confidence that their efforts, no matter how small, can make a
difference.
http://www.newsweek.com/id/192462
INTERNATIONAL: "There Will Be Bankruptcies" (p. 32). Correspondent Owen Matthews and
Anna Nemtsova profile Oleg Deripaska, who a year ago was Russia's richest oligarch with a $44 billion
global empire and 290,000 employees. A few weeks ago Deripaska was facing the loss of his empire
unless the Russian president got its credito rs to hold off foreclosing $7.4 billion in urgent overdue loans -less than half of his total indebtedness. The story of Deripaska's rise and fall is a window on money and
power in post-Soviet Russia, showing the flaws that hid behind the nation's economic revival under Putin-and the dilemma the country now ...
FINANCE
Car sales crissi steps up a gear
5 апреля 2009
The Express on Sunday
FINANCIAL EXPRESS
CAR sales data out tomorrow for the key month of March is expected to underscore the depth of
the crisis in the UK's motor industry.
... hand, has asked for 400million for its plants in Sunderland and Spain.
Another application to the European bank for a loan from LDV, the struggling Birmingham van
maker owned by Oleg Deripaska, the Russian billionaire, is thought not to be ready.
Loss-making LDV has said repeatedly that it is running out of cash as it tries to find a buyer.
Sunday Main Book 'We had only the clothes on our backs. No money, just enough food for the day'
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5 апреля 2009
Independent On Sunday
How does a man who fled the Russians end up as a bank chief in Moscow? Ivan Svitek started by
travelling the world
Ivan Svitek fled Russian-occupied Czechoslovakia when he was 16. It was a terrifying day, which
he recalls with such clarity it feels as though he is talking about something that happened yesterday. "We
had only the clothes on our backs. No money, a bag with enough food for the day. Walking across that
border, leaving behind all my friends, the rest of our fa mily, was just so frightening. But my father was
determined to get us out. He'd been waiting to escape ever since the Russians marched into Prague in
1968."
... with Italy's Generali, creating a joint venture across middle -Europe and Russia. But Kellner's
deals have not been without tension. PPF Investments is in a legal spat with Russian oligarch Oleg
Deripaska involving insurer Ingosstrach, where PPF claims Deripaska diluted its stake.
Kellner, a well-known art collector, enjoys the high life; he has a Gulfstream G500 jet named
Kane, while his home outside Prague is rated as one of the ...
Oleg Deripaska is not going to part with Russneft without profit: given the debt...
6 апреля 2009
WPS: Russian Oil & Gas Report
Oleg Deripaska is not going to part with Russneft without profit: given the debt of $5.6 billion, he
estimated it almost at $8 billion. This circumstance stopped negotiations with Gazprom Neft.
In March, subsidiaries of Basic Element hired two consultants - Troika Dialog and Gazprombank for negotiations with Sberbank on restructuring of the debt of Basic Element or sale of Russneft. It was
Sberbank that demanded changing of the owner. Russneft owed about $4.3 bi llion of the overall debt of
$5.6 billion to Sberbank. All shares of the company are pledged with the state -run bank. Gazprom Neft
was the main candidate for acquisition of Russneft. However, two sources close to Sberbank and Russneft
said that the negotiations stalled.
... 2.3 million tons of oil, which differentiates it from other oil companies seriously. Analyst
Konstantin Cherepanov of KIT Finance remarks that if the multipliers of Gazprom Neft are taken the
company Deripaska may cost not more than $6. 1 billion without the debt. If it is compared to Tatneft it
will cost $3.-3.5 billion.
Analyst of Unicredit Securities Pavel Sorokin estimates the company at ...
... worth $2.8 billion (the credit was drawn in 2007 by Russian Machines under mortgage of a
61% stake in GAZ). The credit was re -drawn for Russneft and it seemed that Deripaska felt more quiet.
Shares of GAZ are pledged still but Russneft will pay off the credit for about seven years and until 2012 it
will pay only the interest, says ...
... close to one of participants of the negotiations said that the credit "grew longer" but
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did not disclose the details.
All sources say that Gazprom Neft has not withdrawn from negotiations with Deripaska officially
yet but it is not clear what will be in t he future. A source close to Russneft is convinced that Sberbank
will finally agree with restructuring of all debts of Deripaska (about 180 billion rubles) and the
businessman will retain the oil company. The manager of Sberbank states, "It does not matter for us who
will be the owner of Russneft. ...
European Press Digest Monday As Of 0630 GMT
6 апреля 2009
10:30
Dow Jones International News
The following is a digest of items reported by Dow Jones Newswires from the European press up
to 0630 GMT:

GERMANY:
UAE Official Confirms Possible Interest In Opel Stake -Report
... of the Monetary Policy Council, or RPP, Rzeczpospolita daily newspaper reported Monday.

RUSSIA
Rusal To Refinance $400M In Debt To Tycoon Prokhorov - Report
Russian aluminum producer United Company Rusal, controlled by billionaire Oleg Deripaska,
will be able to refinance another portion of its debt to tycoon Mikhail Prokhorov, the daily Vedomosti
reports Monday.
-London Bureau, Dow Jones Newswires; +44 (0)20 7842 9320 [ 06 -04-09 0630GMT ...

Deripaska says GAZ will not go bankrupt
6 апреля 2009
Russian Financial Control Monitor
MOSCOW. Oleg Deripaska, the largest beneficiary of the Basic Element group, which controls
the GAZ automaker through its subsidiary, Russian Machines, said the GAZ group would not be
bankrupted.
42
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He said GAZ needed RUR7bn ($207.4mn, or €156mn) for launching the production of a new
engine, YaMZ-530 of the Euro-5 standard, on which the company had spent RUR3bn, at its new plant,
Avtodizel (the Yaroslavl Engine Plant).
Speaking about the possibility of state assi stance to the group, Deripaska said: "Investment is not
what we need; it is a question of demand."
"It is an illusion that money should be distributed left and right during a crisis," he said. "We
should first clear out losses and everything else we don’t need, and only then [focus] on demand and on
satisfying specific demand, which spurs production."
Deripaska also said that he was "shocked by the speed and volume of state [allocations] in the
first quarter."
"In principle, they have done everything the y could, and I don’t know what ...
Strabag grants another deferral of payment on Deripaska's $500mln debt
6 апреля 2009
17:14
SKRIN Newswire
Shareholders of Strabag construction holding (Raiffeisen Holding Niederosterreich -Wien, Uniga
Versicherungen AG and Hans Peter Haselsteiner family) have once again let Russian billionare Oleg
Deripaska to repay his $500mln debt later. This time they are waiting till the end of April 2009. /
Vedomosti
Reports Suggest Snag in Basic Element's Talks to Sell Russneft O nward to Gazprom Neft
6 апреля 2009
Global Insight Daily Analysis
Negotiations between Basic Element and Gazprom Neft over the sale of Russian oil mid -major
Russneft have reportedly stalled over a disagreement over the value of Russneft, according to news
reports. Vedomosti reported that Basic Element, the investment vehicle of Russian oligarch Oleg
Deripaska, values Russneft at US$8 billion, but a source close to talks between the two sides said that
Gazprom Neft wants to buy Russneft "for nothing and take on its debts", accordi ng to a Reuters report.
Basic Element reached a deal to buy Russneft from its former owner, Mikhail Gutseriyev, in 2007 for
US$3 billion and the assumption of Russneft's US$2.8 billion in debts, but the deal was not completed
before Gutseriyev fled into ex ile, and regulatory authorities have still not approved the transaction (see
Russia: 30 July 2007: and Russia: 31 July 2007: ).
Basic Element is now struggling to pay off Deripaska's debts and recently put up its 100% stake
in Russneft as collateral for a loan from state-run Sberbank (see Russia: 17 March 2009: ).Significance:
Russneft produces around 280,000 b/d, making ...
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Montenegrin PM, Russian minister express support for struggling aluminium plant
6 апреля 2009
17:44
BBC Monitoring European
Text of report by Serbian independent news agency Beta
["Djukanovic and Shoygu Favour Continuation of Production at KAP" - BETA headline]
... negotiations on maintaining production at the Podgorica Aluminium Pla nt (KAP) and the
Niksic Bauxite Mine.
KAP is the biggest exporter in Montenegro. That company, which is owned by Russian
businessman Oleg Deripaska, has halved its production since the beginning of the year because of the
low price of aluminium on the wor ld market, and it has fallen into major difficulties.
Deripaska is also one of the owners of the Niksic Bauxite Mine.
The Montenegrin Government has announced that the final decision on the Podgorica Aluminium
Factory will be made after an independent .. .
UPDATE 2-Russia corps repaid, restructured $174 bln -Putin
6 апреля 2009
14:40
Reuters News
(Adds Putin on VEB collateral, analysts on debt restructuring)
MOSCOW, April 6 (Reuters) - Russian companies and banks have paid back or restructured $174
billion of their obligations to foreign lenders in recent months, Prime Minister Vladimir Putin said on
Monday, a third of the $500 billion owed as of Oct 1.
... who had refinanced foreign debt with VEB, which is holding dozens of stakes in top companies
from cellphone operator Vimpelcom to shares in top aluminium producer United Company RUSAL,
owned by Oleg Deripaska.
"If the owners of these companies cannot pay the government, VEB will be awarded the
collateralised assets," Putin said.
For a table on Russia's foreign debt, see [ID:nL1944337]
For highlights of Putin's speech, ...
Moscow press review for April 6, 2009
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6 апреля 2009
10:02
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 6 (Interfax) - The following is a digest of Mos cow newspapers published on
April 6. Interfax does not accept liability for information in these stories.
POLITICS & ECONOMICS
... country has still not found financing for an upcoming payment for Russian gas delivered in
March (Kommersant, p. 1).
METALS & MINING
UC Rusal, the heavily indebted aluminum giant controlled by billionaire Oleg Deripaska, has
found a way to refinance another portion of its debt to Mikhail Prokhorov. The tycoon, who owns 14% of
Rusal, has agreed to accept about $400 million in bonds ...
Automobile industry
Deripaska says GAZ will not go bankrupt
6 апреля 2009
17:18
SKRIN Newswire
Oleg Deripaska, the largest beneficiary of the Basic Element group, which controls the GAZ
automaker through its subsidiary, Russian Machines, sai d the GAZ group would not be bankrupted. /
fcinfo.ru
Russian minister, Montenegro premier discuss aluminium plant's future
7 апреля 2009
17:54
BBC Monitoring European
Excerpt from report by Z.Vucinic entitled "For Russians KAP is small, but somehow it i s
important", published by Montenegrin newspaper Vijesti on 5 April
Podgorica - A Russian delegation lead by the Emergency Situations Minister Sergey Shoygu,
which included the Russian investor and the owner of the [Podgorica] Aluminium Complex [KAP], Ole g
Deripaska, made a request yesterday to the Montenegrin government to support the survival of the KAP.
... the KAP should be continued and intensified, but that both sides must put in an effort and offer
certain compromises in order to achieve this goal.
This was the second time Deripaska visited Montenegro. The first time he was here was
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in 2005, shortly before his En Plus group bought the KAP and the bauxite mines, which jointly employ
about 4,000 people. ...
... of the Minister Shoygu who has been i n Podgorica several times already. After the meeting, no
statements were given except for a brief piece of information which did not mention Deripaska's visit.
The media were permitted only to take photographs in the beginning of the conversation between
Djukanovic and Shoygu.
According to information given to Vijesti after the meeting, Shoygu and Deripaska are expecting
the government to support the survival of the KAP and, within this context, they particularly emphasized
the relations between the factor y and foreign banks, which are to be ...
... help companies which are important for the economy and that the Montenegrin government is
expected to do the same if it thinks that the KAP is important.
Over the last year, Deripaska's companies have incurre d great losses that amount to billions and
this particularly concerns the aluminium industry and the Rusal company. Currently, he is one of the most
indebted Russian citizens and this has been reported quite often by both Russian and other world media.
The KAP may be called a statistical error of Deripaska's empire, however, regardless of this, the
Russians said yesterday that they are interested in supporting the survival of the factory. The KAP is still
the largest and the most important ...
... [against the Montenegrin government] which the Russians do not want to withdraw. Our
sources say that these charges were not even among the topics discussed.
The meeting between Djukanovic and Shoygu, Deripaska and other guests from Russia which
was held in Villa Gorica was also attended by Deputy Prime Minister Igor Luksic, Minister for Economic
Development Branimir Gvozdenovic and the director of the Agency for Restructuring Economy and
Foreign Investments, Branko Vujovic. The prime minister also spoke with Deripaska separately.
Foreign Minister Milan Rocen yesterday met Shoygu in separately. The two of them are the co chairmen of the inter-governmental Montenegrin -Russian committee for trade, economic and scientific technical cooperation.
[Passage omitted: The official ...
Serbia Says Austria's A -Tec Is Sole Potential Bidder for RTB Bor
7 апреля 2009
SeeNews
BELGRADE (Serbia), April 7 (SeeNews) - Austria’s A-Tec is the only company that has bought
tender documents to take part in the sale of a 40% stake in Serbia’s troubled copper mining and smelting
company RTB Bor, an official from Serbi a’s Privatisation Agency said on Tuesday.
“A-Tec will be the sole bidder as it is the only company that has bought the tender documents in
order to submit a binding offer,” the agency’s spokesman, Dusan Belanovic, told SeeNews over
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the phone.
... with the would-be buyer in April of last year. The tender failed later the same month when the
second ranked bidder, Strikeforce Mining and Resources, controlled by Russian tycoon Oleg Deripaska,
withdrew from the sale talks.
Under the new plan for RTB Bor the g overnment said it will form a separate company comprising
the plant's core assets that would assume RTB Bor's outstanding debt ...
COMPANIES - UK
Sun rises to long-haul challenge
7 апреля 2009
Financial Times
FT series
Distressed funds
... think our track record is as good if not better than the private equity industry in general."
He talks up its successes, such as LDV vans, which it sold to Oleg Deripaska, the Russian
billionaire, in 2006 or DIM Branded Apparel, the French underwear group that owns the Wonderbra and
Playtex brands, bought from Sarah Lee in 2006.
With more than $4.5bn still ...
Moscow press review for April 7, 2009
7 апреля 2009
09:54
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 7 (Interfax) - The following is a digest of Moscow newspapers published on
April 7. Interfax does not accept liability for information in these stories.
POLITICS & ECONOMICS
... Minister Alexei Kudrin said Monday. The deal, worth about $715 million, will be financed with
money India paid on its rupee debt to Russia (RBC Daily; Vedomosti).
AUTOMOTIVE & ENGINEERING
Billionaire Oleg Deripaska's GAZ group may not get the 10 billion rubles from
Vnesheconombank it was promised by Prime Minister Vladimir Putin to develop a new diesel engine.
Top Russian truck maker Kamaz has ...
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Krasnoyarsk territory says Boguchany HPP suspension inexpedient.
7 апреля 2009
ITAR-TASS World Service
KRASNOYARSK, April 7 (Itar -Tass) — The Krasnoyarsk territory administration considers it
inexpedient to stop the construction of the Boguchany hydropower plant, the regional minister of external
affairs and investment policy, Sergei Vereshchagin, told reporters on Tuesday.
He noted that back in 2006, when the plant’s construction project was finalized, it was planned
that the Krasnoyarsk aluminium smelter will be the main consumer of electricity. Even if the Krasnoyarsk
smelter does not buy electricity generated by the Boguchany plant, there will be many other consumers in
the region. At present, there are applications for 550 MW to be produced by the plant, which will be
enough for the plant’s launch in 2010 -2011.
... The first stage of the hydropower plant should be launched in 2010, while the terms for
commissioning the whole plant were postponed in the wake of the crisis.
RUSAL chief Oleg Deripaska suggested to postpone the plant’s launch from 2010 to 2012 and
slash construction costs by 40 percent.
According to earlier reports, RUSAL offered to invite independent experts to assess expediency of
...
Basel transfers electricity, nuclear projects to Eurosibenergo

7 апреля 2009
17:16
Interfax: Russia & CIS Energy Newswire
MOSCOW. April 7 (Interfax) - Oleg Deripaska's Basic Element (Basel) group is transferring the
power equipment and nuclear energy projects from the holding's Russian Machines division to another
subsidiary, Eurosibenergo LLC, Basel's En+ Group said in a press release.
Eurosibenergo's new deputy general director, Vladimir Petrochenko, will be in charge of the
projects. Petrochenko earlier served as the director of power equipment manufacturing at Russ ian
Machines.

Interfax Russia & CIS Energy Daily
7 апреля 2009
20:46
Interfax: Russia & CIS Energy Daily
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MOSCOW. (Interfax) - Gazprom will buy Italy's Eni out of oil producer Gazprom Neft for $4.2
billion.
The chief executives of Gazprom and Eni, Alexei Miller and Paolo Scaroni, signed an agreement
on the purchase of Eni's stake in the oil producer during the Russian -Italian economic forum.
... over 25 gigawatts of hydro -generating capacity.
OJSC RusHydro accounts for around 12% of the installed electricity capacity on the Russian
market. The company unites 55 power production facilities.
MOSCOW. (Interfax) - Oleg Deripaska's Basic Element (Basel) group is transferring the power
equipment and nuclear energy projects from the holding's Russian Machines division to another
subsidiary, Eurosibenergo LLC, B asel's En+ Group said in a ...
Russian nouveaux riches selling off yachts, Cote d'Azure villas.
7 апреля 2009
ITAR-TASS World Service
By Itar-Tass World Service staff writer Lyudmila Alexandrova
MOSCOW, April 7 (Itar-Tass) — Russian mass media have be en increasingly often recalling of
late the title of the Mexican telenovela ‘The Rich Also Cry’ /’Los ricos tambien lloran’, 1979/, the first
serial of the genre aired by Soviet TV at the very end of the 1980’s.
... stake in the Rossiya skyscraper. The pr oblem however is that other stakeholders in the project
and the Moscow City government have blocked the deal.
The crisis has forced the oligarch Oleg Deripaska to put up for sale everything her can sell at all –
from the commercial bank Soyuz to a seaside resort in Montenegro to the glossy magazines Empire and
Car.
Deripaska is a party to an illustrative transaction with Mikhail Prokhorov that underlines a
degree, to which the captains of Russian business have been unprepared to see the arrival of the cri sis.
Shortly before the financial markets collapsed, Prokhorov sold his stake in the Norilsk Nickel non -ferrous
metals manufacturer to Deripaska for 13 billion U.S. dollars. Today its price stands at a mere 3.5 billion.
Oligarchs go broke not only one by one but also by entire corporations. An emblematic story in ...
... the owner of Chelsea football club, is the second from the top among the Russians – 8.5 billion
U.S. dollars, down to 55th position from the 15th one /23.5 billion/.
Oleg Deripaska, the metallurgic tycoon, has plummeted to the 164th position, as all of the
industries he owns have huge debts to Western banks.
Business people working in the sector of real estate ...
Наш сайт – www.informnn.ru
Наш блог - http://informant-n.livejournal.com/
Наша
рассылка
«Конкурентная
разведка.
http://subscribe.ru/catalog/tech.razvedka

49
(831) 413 -26-83
Сам

себе

разведчик»

-

Trade
Oleg Deripaska talks to media about Russian authomotive sector an d GAZ Group
7 апреля 2009
19:22
SKRIN Newswire
Oleg Deripaska, CEO of Basic Element Company and Chairman of the Board of Directors of
'Russian Machines' corporation, in an interview to 'Vesti' TV channel, as well as other Russian and
international journalists, told about the implementation of GAZ Group's anti -crisis program and the status
of Russia's automotive industry. Below are some excerpts from the talk with the journalists. "Government
aid is always a supplement to a business' main programs. What we have encountered now is, no doubt, a
systemic crisis. It is obviously linked not with our problems, but with the ones that emerged on the
financial markets. Our economy, which had been quite strong in terms of resources development, is
dependent on the export of raw materials and the revenue that were then redistributed within the country,
and on sufficiently cheap Western money. In the absence of liquidity is started shrinking very quickly.
Rusal eyes expediency of Boguchany HPP completion.
7 апреля 2009
ITAR-TASS World Service
KRASNOYARSK, April 7 (Itar -Tass) — The world’s biggest aluminium producer Rusal has
offered to invite independent experts to assess expediency of completing the construction of the
Boguchany hydropower plant.
“Rusal considers it expedient for investors – RusHydro and Rusal – together with banks to attract
independent experts who will objectively assess the project risks as well as propose possible ways for the
project continuation,” Rusal’s press service told Itar -Tass on Tuesday.
... The first stage of the hydropower plant should be launched in 2010, while the terms for
commissioning the whole plant were postponed in the wake of the crisis.
Rusal chief Oleg Deripaska suggested to postpone the plant’s launch from 2010 to 2012 an d
reduce expenditures by 40 percent.
Meanwhile, constructors of the Boguchany hydropower plant who have not been paid wages for
several
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Deripaska has to year end to pay Strabag debt: creditors
8 апреля 2009
16:08
Agence France Presse
Russian billionaire Oleg Deripaska has until the end of the year to refinance the debt he took out
to buy his share in Austrian construction group Strabag, his creditors said.
Deripaska has "until the end of 2009 an d only then will we decide whether he can stay on as a
shareholder," Christian Konrad, chairman of the Raiffeisen Vienna group, told the Austrian economic
daily Wirtschaftsblatt recently.
... one of the four biggest shareholders in Strabag.
The Russian billionare initially had until February 27 to repay the 460 -million-euro (608-milliondollar) loan but this first deadline was later postponed until April 3.
Deripaska acquired a stake of 25 percent plus one share in Strabag in 2007 and refinanced the
debt he took on to pay for it last autumn.
But his fortune has been decimated by the global financial crisis.
Strabag had explained Deripaska's participation in the group as a major step towards developing
further projects in Russia. This may explain its cre ditors' willingness to give Deripaska more time to pay
back his loan.
More than 30 building companies are included in Transstroy holding (belongs to...
8 апреля 2009
WPS: Banking and Stock Exchange
More than 30 building companies are included in Transstroy holding (belongs to Oleg
Deripaska). Consolidated income of the holding under RAS in 2008 amounted to RUR 46 billion.
Interfax, "Sberbank will Give Mon ey to Transstroy", Kommersant, No.61, April 7, 2009, p.12;
Interfax, "Briefly", Vedomosti, No.61, April 7, 2009, p.B5
Rusal's alumina ops in Guinea resume full output after strike
8 апреля 2009
19:50
Metal Bulletin News Alert Service
Alumina and aluminium producer United Co Rusal has resumed full production at its
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Friguia alumina refinery in Guinea after workers went on strike on April 2 over pay entitlements. The
640,000 tpy alumina refinery cut production by 40% as workers fought to have their salary d oubled (MB
April2). Unions and workers had no legal grounds to ask for such high salary increases, a Rusal
spokeswoman told MB. "It is essential for us that the decisions have been made that workers and unions
will strictly abide by the law as well as resp ect the rights of Rusal as the legitimate owner of Friguia," she
added. Since the Russian producer bought the complex from the state in April 2006, workers at the
refinery and some government authorities have questioned the legitimacy of the privatisation, the
spokeswoman said.
... in January. Rusal is cutting costs across all operations while it renegotiates $7 billion of debt
with foreign lenders. Including funds owed to state banks, Rusal, owned by Russian oligarch Oleg
Deripaska, owes around $12 billion.
RUSAL says supplies to alumina refinery disrupted

8 апреля 2009
20:32
Reuters News
MOSCOW, April 8 (Reuters) - The world's top aluminium producer United Company RUSAL
said on Wednesday supplies of ore to its Achinsk refinery of intermediate product alumina had been hit
by a transport dispute and it feared a halt of the plant.
It said in a statement that the local railway monopoly, V -Sibpromtrans (VSPT), stopped shipping
nepheline ore to the Siberian refinery and loading railway cars with alumina.
The company demanded transportation fees 15 percent higher than the prevailing rates in Russia,
which RUSAL found "unacceptable", said RUSAL, majority owned by indebted Russian billionaire Oleg
Deripaska, once Russia's richest man.
"The stocks of raw material at the refinery have fallen by 15 percent in the last three days, which
would force it to halt shortly," it said.
VSPT ...
Russia warms up to 'bad bank' idea as bad loans soar
8 апреля 2009
22:04
Reuters News
MOSCOW, April 8 (Reuters) - Russia may consider separating "toxic" assets from banks' balance
sheets to avert a looming banking crisis, First Deputy Prime Minister Igor Shuvalov said on Wednesday
after a meeting with experts.
Finance Minister Alexei Kudrin warned of an approaching second wave of the crisis
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caused by sour loans, while Russia's top banker German Gref rapped the government for acting too
slowly. [ID:nL8188917]
... said a bad bank will help avoid wrangling between different creditors, which had hampered
restructuring talks in several prominent cases, including troubled automaker GAZ , owned by aluminium
tycoon Oleg Deripaska.
"Five (creditor) banks want to restructure, the sixth bank is against. Even if you find a bank which
is ready to give you money, it won't do it because acco rding to ...
Russia industry: UC Rusal to restructure some debt and extend payments on loans
8 апреля 2009
Economist Intelligence Unit - ViewsWire
ViewsWire
FROM THE ECONOMIST INTELLIGENCE UNIT
Aluminium major UC Rusal, controlled by billionaire Oleg Derispaska, has reached a preliminary
agreement to extend debt repayments on US$7.4bn in existing loans with foreign banks for up to five to
ten years. Under the agreements, which are still under discussion, repayments would also be linked to
metals prices in London.
... to Onexim will be restructured, according to reports. The agreement cuts Rusal’s total debt to
around US$12bn, including to foreign and domestic creditors.
The stakes of the existing shareholders in UC Rusal —Mr Deripaska’s investment vehicle En+,
metals group Sual, and metals traders Glencore (Switzerland) —will reduce accordingly. Mr Deripaska
will now hold 53.8% of Rusal, while Sual and Glencore will hold 18% and 9.7% stakes, respectively.
According to reports, Mr Prokorov has the option to re -sell his new shares in ...
... of shares by 2013.
Rusal has denied reports that it may s eek similar debt-for-equity swaps with its other creditors.
Analysts have speculated that, unless the price for aluminium goes up, Mr Deripaska may be forced to
use his equity in Rusal to alleviate the company’s debt burden.
Earlier in March, Rusal announ ced that it had reached agreements to restructure its main foreign held debt, ...
... according to reports.
In October last year, Rusal received a US$4.5bn loan from state -owned development bank
Vnesheconombank (VEB), in what is the largest state bail o ut to date in Russia. Mr Deripaska used the
loan to repay a US$4.5bn loan he received earlier to finance the purchase of a 25% stake in metals major
Norilsk Nickel from Onexim. Mr Deripaska used the stake in Norilsk as collateral on the loan and was
forced to seek a state bail out to prevent the stake from being seized by creditors.
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Interfax Russia & CIS Oil and Gas Weekly
9 апреля 2009
01:03
Interfax: Russia & CIS Oil & Gas Weekly
*** Russian Prime Minister Vladimir Putin this week warned against attemp ts to ignore Russia's
interests in the energy sphere and efforts to exclude it from relevant decision -making processes. In his
speech to the Duma reporting on the government’s activity and performance he also said that smaller
crude export duties help to m aintain cost-effectives. In addition, Putin said that Transneft is to finish
laying the East Siberia - Pacific Ocean (ESPO) oil pipeline within weeks and also called for Russian fuel
prices to be more responsive to global trends. Meanwhile, Russia achieved full mineral reserve placement
in 2008, he said in a speech the focus of which was on Russia's ability overcome the current global
economic downturn.
... announced this week, with only the final 6 kilometers left to be laid. Commercial production at
the field, the biggest find in Russian history, is seen starting in H2.
*** Oleg Deripaska's Basic Element group (Basel) has halted talks with Gazprom Neft on sale of
top-ten oil producer RussNeft after failing to agree the price, with the oil arm of gas gian t Gazprom ...
... the MOL shares to secure financing, selling them to HVB and Societe Generale under
repurchase agreements.
Surgutneftegas plans to close purchase of the 21.22% MOL stake on April 8.
MOSCOW. (Interfax) - Oleg Deripaska's Basic Element group (Basel) has halted talks with
Gazprom Neft on sale of oil company RussNeft after failing to agree the price, a source familiar with the
situation told Interfax.
Sibneft was ...
... are seen in Europe as a threat to national security (Kommersant, p. 1; Moscow Times).
*** Negotiations to sell Russneft to Gazprom Neft have hit a brick wall because owner billionaire
Oleg Deripaska has valued the oil company at nearly $8 billion, despite its debt of $5.6 billion. Gazprom
Neft had hoped to acquire Russne ft for the debt alone. The debt includes $4.3 billion ...

Russneft 2008 Oil Production Near -Flat At 14.2 Mln Tons
9 апреля 2009
14:46
Dow Jones Emerging Markets Report
LONDON (Dow Jones)--Russian oil company Russneft, a part of billionaire Oleg
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Deripaska's holding company Basic Element, or Bazel said Thursday it produced 14.2 million metric
tons, or 106.5 million barre ls, of oil in 2008, marginally higher than in 2007.
The privately-owned company said its revenue for 2008 was $8.09 billion, up 20% from 2007, due
to higher oil prices for the most part of the year. The company didn't provide its profit for the year.

Basic Element Notices Lack of Restructuring Rules in Russia
9 апреля 2009
RIA Oreanda

Companies. Moscow. OREANDA -NEWS . On 09 April 2009 was announced, that Olga
Zinovieva, first deputy chief executive officer of Russian billionaire Oleg Deripaska's Basic Element
holding company, comments on reorganization talks w ith banks and a strategy to cope with the world
financial crisis.
Basic Element's holdings include a 54 percent stake in United Co. Rusal, the world's largest
aluminum producer; 25 percent of Strabag SE, central Europe's largest construction company; more than
60 percent of OAO GAZ, Russia's second - biggest carmaker; and insurer OAO Ingosstrakh.
Govt to determine future of Boguchany hydropower plant.
9 апреля 2009
ITAR-TASS World Service
MOSCOW, April 9 (Itar-Tass) — Russia’s government may determine the future of the
Boguchany hydropower plant at its meeting on Thursday. The ministers will gather to discuss investment
programs in the electric power ind ustry.
On Wednesday, a source in the government assured journalists that the plant’s construction would
be continued despite the deficit of funds for investment programs.
... The first stage of the hydropower plant should be launched in 2010, while the t erms for
commissioning the whole plant were postponed in the wake of the crisis.
Rusal chief Oleg Deripaska suggested postponing the plant’s launch from 2010 to 2012 and
slashing project costs by 40 percent.
The Krasnoyarsk territory administration expre ssed confidence that suspension of such project is
inexpedient for both ...
Feature Stories
Credit Crunch Tightens Squeeze On Russian Independents
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9 апреля 2009
NEFTE Compass
The casualty count of the global credit crisis is starting to mount in the mi ddle ranks of Russia's oil
producers.
In another high-profile case, UK-listed Sibir Energy, a joint -venture partner of Royal Dutch Shell,
has opened court proceedings against a leading shareholder, Shalva Chigirinsky, and former Chief
Executive Henry Came ron in connection with the unauthorized use of some $400 million of the
company's money.
The case could leave the company exposed to a takeover or the loss of its assets, in a predicament
similar to fellow independent Russneft, whose owner Oleg Deripaska is struggling to repay loans (NC
Mar.19,p3).
The company said it is determined to recover the money and that the UK High Court has put a
worldwide freeze on Chigirinsky's assets, ...
Russia-Japan JV To Start Drilling In East Siberia
9 апреля 2009
NEFTE Compass
INK-Sever, a joint venture between Russia's Irkutsk Oil (INK) and Japan's state Jogmec, has
announced plans to start drilling test wells in East Siberia this year.
INK-Sever was set up last year to explore and develop an oil and gas field in Eas t Siberia that
would help feed Russia's East Siberian Pacific Ocean (Espo) oil pipeline. The venture holds a 25 -year
license to the North-Mogdinsky Block in the Katanga district of Irkutsk that lies 150 km from the Espo
line, which is now under constructio n.
... Jogmec, which was set up to secure stable supplies of oil and minerals for Japan, has a joint
venture with United Oil, an energy affiliate of Russian aluminum magnate Oleg Deripaska's Basic
Element holding company. Jogmec has also agreed to form a venture with Russia's Sakhartransneftegas to
explore East Siberian oil fields (NC Sep.4,p.5).
THE VALUE OF VIKTOR VEKSELBERG'S INVESTMENTS HAS HALVED
10 апреля 2009
WPS: The Russian Business Monitor
Moody's reports that Viktor Vekselberg's investments have lost half their value in the past year,
falling to $8 billion. Other Russian tycoons have experienced similar losses.
Moody's announced on April 7 tha t it is downgrading the credit rating for Renova Holding (owned
by Vekselberg) from Ba3 to B1, with a negative forecast. This is due to concerns about a liquidity
shortage and the need to refinance debts in 2010. Moody's didn't disclose the size of Renova' s
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debt. According to Standard & Poor's, Renova owed $2.9 billion at the end of September 2008 (S&P's
rating for Renova is higher at BB, but its forecast is also negative).
... that Vekselberg hasn't set a record here. Dashevsky notes that most of Russia's tycoons have
seen the value of their assets drop by 40 -70%. Dashevsky estimates that Basic Element (Oleg Deripaska)
has depreciated within that corridor, or slightly more. The only outstanding feature of Deripaska's
situation is a particularly large debt; Basic Element and its subsidiaries are estimated to owe a total of
$25-28 billion.
Other holding companies haven't released any values for their investments recently, ...
Gazprom’s affiliate collateral holder of 40% in Moscow -City mgmt co
10 апреля 2009
14:16
Prime-TASS News (Russia)
MOSCOW, Apr 10 (Prime -Tass) -- Bank Soyuz, an affiliate of Russia’s Gazprom, is a collateral
holder of up to 40% of Basic Element holding’s stake in the developer City, which manages the
construction of the Mosco w City commercial and residential business district, business daily Kommersant
reported Friday citing sources at companies involved in the development project.
The bank is likely to take over the stake as the owner, the sources said.
Basic Element, which owned by Russian billionaire businessman Oleg Deripaska, controls about
84% of the developer City.
Basic Element’s subsidiaries borrowed nearly U.S. $100 million from Bank Soyuz, which then
belonged to Basic Element, to finance an acquisition of a 46% st ake ...
Russia's CEAC Plans to Lay Off More Than Half of Workers at Its Montenegrin Bauxite Mine Media
10 апреля 2009
SeeNews
PODGORICA (Montenegro), April 10 (SeeNews) - Russia’s CEAC, part of Oleg Deripaska’s
Rusal, plans to lay off at least 700 of all 1,200 workers at its debt -ridden Montenegrin bauxite mining
company Rudnici Boksita, media in Montenegro reported on Friday.
CEAC has prepared a restructuring plan for Rudnici Boksita under which the number of its miners
should not exceed 250-300, local daily Vijesti reported. To save some 35 million euro in severance pay it
would have to pay if it dismisses 700 workers, the Russian owner is considering filing for insolvency.
VEB official, former investment fund supervisor join UC RUSAL board
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10 апреля 2009
22:46
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 10 (Interfax) - Anatoly Tikhonov, a first deputy chairman at Russia's
Vnesheconombank (VEB), and Maxim Bystrov, director of relations with state agencies at En+ Group
and the former supervisor of Russia's investment fund, have joined the board of directors at United
Company RUSAL, the world's largest aluminum and alumina producer, according to the company's
website.
Bystrov has been a member of the board since October 2 008, but the company did not indicate
when Tikhonov joined the board.
Interfax was unable to obtain comment from UC RUSAL on the issue.
Bystrov joined En+ Group, a division of Oleg Deripaska's Basic Element, in August 2008,
replacing managing director fo r energy Zhivko Savov.
UC RUSAL, whose main beneficiary is Deripaska and whose minority shareholders are Mikhail
Prokhorov, the shareholders of Siberian -Urals Aluminum Company (SUAL) and Switzerland's Glencore,
has total debt of about $17 billion, includi ng $4.5 billion to VEB. RUSAL ...
Interfax Russia & CIS Business and Financial Daily
10 апреля 2009
23:55
Interfax: Russia & CIS Business and Financial Daily
11.04.2009 10.04.2009
Official Exchange Rate of Ruble to Dollar (ruble/$1) 33.6309 33.5334
Official Exchange Rate of Ruble to E uro (ruble/EUR1) 44.1607 44.5860
10.04.2009 09.04.2009
RTS Index ($), points
817.41 810.90
446.082 444.35 8
Russia stock market capitalization, $bln
03.04.2009 27.03.2009
385.0 388.0
CBR International Reserves ($bln)
March 2009 February 2009
+1.3
+1.7
Consumer Price Index (%)
11.04.2009 10.04.2009

( + 0.80%
... October 2008, but the company did not indicate when Tikhonov joined the board.
Interfax was unable to obtain comment fro m UC RUSAL on the issue.
Bystrov joined En+ Group, a division of Oleg Deripaska's Basic Element, in August
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2008, replacing managing director for energy Zhivko Savov.
UC RUSAL, whose main beneficiary is Deripaska and whose minority shareholders are Mikhai l
Prokhorov, the shareholders of Siberian -Urals Aluminum Company (SUAL) and Switzerland's Glencore,
has total debt of about $17 billion, including $4.5 billion to VEB. RUSAL ...
Rusal appoints state representative to board
10 апреля 2009
Financial Times (FT.Com)
A Russian state representative has been appointed to the board of Oleg Deripaska's UC Rusal,
increasing the government's muscle over the indebted aluminium group after it granted it a $4.5bn bail out loan last year.
UC Rusal said on Friday it h ad appointed Anatoly Tikhonov, the first deputy head of VEB, the
state-controlled bank that disbursed the bail -out loan, to the company's board at the end of March. It said
the move was one of the conditions for the $4.5bn government loan.
The move comes as Mr Deripaska, once Russia's richest man, is locked in talks to restructure
$14bn in loans to foreign creditors and Russian state banks, of which $8bn falls due this year, including
the $4.5bn ...
... Rusal as additional collateral for the loan.
Igor Shuvalov, the influential first deputy prime minister, has said the government is yet to decide
whether it will seize the collateral if Mr Deripaska fails to meet the payment, but indicated he personally
was against extending the maturity of the loan beyon d its October 31 due date.
The government issued the $4.5bn bail -out loan to ...
Electricity demand slumps as recession bites
10 апреля 2009
Platts Energy in East Europe
Electricity consumption has collapsed almost without exception across Central and Eastern
Europe in response to the economic crisis, according to data compiled by EiEE. Monthly consumption
figures for the period from December 2008 to this March compared with the same months a year earlier
for the nineteen markets covered by the newslet ter underline the severity of the recession on the region's
economies. All of the markets bar the Federation of Bosnia -Herzegovina, Bulgaria and Serbia have seen
sharp falls in demand growth over this three -month period, ranging from a 22.1% drop in Monten egro in
February to a less than 1% fall in Estonia.
... be explained by the financial woes of the country's largest consumer and major exporter, the
aluminium producer Kombinat Aluminijuma Podgorica. KAP, which is owned by a subsidiary of Russia's
Oleg Deripaska, consumes more than 40% of the country's electricity production, but as a
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result of falling global metals demand and the oligarch's financial problems, has cut back on production
and in ...
RusAl seeks to delay Boguchany HPP
10 апреля 2009
Platts Energy in East Europe
Russia's leading aluminium producer UC RusAl is pushing to postpone completion of the
Boguchanskaya hydropower project in the eastern Siberian region of Krasnoyarsk by two years after the
global economic crisis for ced it to defer the commissioning of a nearby aluminium smelter, which is to be
the plant's main offtaker. RusAl has proposed postponing the start -up of the first 600-MW unit of the
3,000-MW plant, which is currently scheduled to come online in 2010, to 20 12.
RusAl's chief executive Oleg Deripaska held talks with Deputy Prime Minister Igor Sechin in
early April at which he argued that the lack of demand for the hydropower plant if it is commissioned
prior to the aluminum plant, as well as the lack of grid capacity, which is unlikely to be resolved before
2010, would pose a problem for the giant hydropower project in Karabula on the Angora River.
... The company is also looking for customers for the power plant's remaining capacity. "There
will still be enough demand for its electricity without the RusAl smelter," said company spokeswoman,
Yelena Vishnyakova.
Deripaska, ranked as Russia's richest man by Forbes magazine a year ago, has been badly burnt
by the economic crisis and is struggling to restructure billions of dollars of debt owed ...
British car industry pleads for help to escape slow lane
11 апреля 2009
The Times
The British car industry is desperately pressing for assistance in the Budget on April 22.
Industry leaders say that it needs help i n three areas: a scrappage incentive scheme, access to cash
for the car companies' consumer finance arms and help to pay the wages of employees on short -time
working.
... are also pressing for £500 million in loan guarantees from the Government.
Meanwhile, urgent talks continue to try to save LDV, the struggling Birmingham vanmaker
owned by the Russian billionaire Oleg Deripaska.
LDV, which hasn't made a van since September, is in talks with an unnamed Asian group about a
possible sale but the Government is being pressed to provide a bridging loan.
British car industry pleads for help to escape a dead halt in the slow lane
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11 апреля 2009
The Times

The British car industry is desperately pressing for assistance in the Budget on April 22.
Industry leaders say that it needs help in three areas: a scrappage incentive scheme, access to cash
for the car companies' consumer finance arms and help to pay the wages of employees on short -time
working.
... loan guarantees from the Government because it cannot b orrow commercially in Britain.
Meanwhile, urgent talks continue to try to save LDV, the struggling Birmingham vanmaker
owned by the Russian billionaire Oleg Deripaska.
LDV, which hasn't made a van since September, is in talks with an unnamed Asian group about a
possible sale but the Government is being pressed to provide a bridging loan..
Scrapheap ...
A scandal that shows just how out of touch Labour is Damian McBride, the disgraced Downing Street
adviser, had no choice but to quit - his shabby email smears on leading Conservatives belong to a
bygone era
12 апреля 2009
The Sunday Telegraph
My abiding image of Damian McBride dates back to July 2007. In the sweltering Maryland heat,
he strolled over the immaculate lawn of Camp David, towards the hangar where we journalists were
waiting for the briefing before Prime Minister Brown gave his press conference with President Bush.
As he crossed the hallowed turf of the presidential retreat, McBride's rolling gait, his very
countenance, was eloquent: it was the swagger of a political assassin who has destroyed his e nemies,
fooled the world, and claimed his place beside the most powerful men on Earth. If you are interested in
the psychology of politics, it was quite something to behold.
... the Bullingdon Club: all have been scrutinised and publicised repeatedly. Dit to George Osborne
- whose Bullingdon past came back to haunt him last year after his summer visits to the Deripaska yacht
in Corfu. The public know these two young Tories were born into affluence. They know they may have
had less-than-monastic experiences at school and university.
They know all this and ...
Testing the water; Will Montenegro's 'cut -price Monaco' sail through the recession, asks Jack
Grimston
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12 апреля 2009
The Sunday Times
This is the stuff dreams are made of: relaxing on your terrace with a cool drink under the
Mediterranean sun, ogling the upper decks of an oligarch's mega -yacht as the sun dips behind the
mountains.
Need supplies for your own rather more modest vessel anchored below? Try the on -site chandlery.
Fancy a bit of exercise? Head for the golf course, tennis courts or nearby ski slopes.
... an 81-year-old Canadian gold-mining tycoon, hopes to turn into a yachties' haven to take on th e
best in the Med — with a little help from the likes of Oleg Deripaska, the Russian tycoon, and the
financier Nathaniel Rothschild.
All going well, when the ¤220m project is finished in five or so years, it will span 60 acres. There
will be 1,000 ...
... Andrew visited last month and "may be interested in buying", says Corlette, intriguingly. It was
also obliquely caught up in the juiciest political scandal of last summer, when Rothschild and Deripaska
met in the Adriatic. Rothschild claimed George Osbo rne, the shadow chancellor, tried unsuccessfully to
touch the Russian for a £50,000 gift to the Tories, while Lord Mandelson lurked in the vicinity. Osborne
denies he asked for cash. The venue for the encounter was Deripaska's boat, the Queen K, likely to be
one of the first superyachts to moor at Porto Montenegro.
Early residents need not be billionaires like Deripaska. However, they will probably have a boat
of their own and a few hundred thousand in the bank, as mortgages in Montenegro are just about
impossible for outsiders to come ...
This house is on the market for £100m... ... but is anyone going to pay such a record -breaking price in
the middle of a recession, asks Anna Mikhailova
12 апреля 2009
The Sunday Times
It is on one of London's most prestigious squares, with more than 21,000 sq ft of living space, 20ft
ceilings and luxury fittings throughout. But will anyone actually pay £100m for No 10 Belgrave Square?
That is the question being asked by the handful of estate agents who make their living selling the capital's
most expensive homes. As the builders put the finishing touches to the inside of the six -floor, whitestucco-fronted building, Savills, the estate agent, is looking for someone with both the resources and
inclination to spend so much on a home.
The property, which has a huge basement and a mews house behind, has been gutted and
revamped by Musa Salem, its Lebanese owner, a private developer. Having bought the building's
freehold, he has aimed, according to one agent familiar with the property, to re -create the ambience of his
own, slightly more modest, home in "billionnaires' row" — The Bishops Avenue in north London.
... bought by Elena Franchuk, a Ukrainian philanthrop ist, when the very top end of the London
market was near its peak in February last year.
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Belgrave Square is also home to Oleg Deripaska, the Russian metals magnate, Sheikh
Mohammed, the ruler of Dubai, as well as a handful of embassies.
Can't quite manage £100m? On the opposite side of the square, No 31 has ...
NEWSWEEK: International Editions: Highlights and Exclusives, April 20 Issue
12 апреля 2009
20:24
PR Newswire (U.S.)
COVER: Cheap Oil Forever (All overseas editions). Contributor Ruchir Shamir e xamines the
historic and current trends of the rise and fall of the prices of commodities, like oil, copper, grains and
gold. There are many people who believe that last year's swoon in commodities prices represented only a
short pause in the long-term bull market. "It's a view rooted in powerful and real trends, like the growth of
China and India, the decline in global reserves ..., fears over resource nationalization ... and long -term
underinvestment in energy and agriculture, which hampers supply.
... kind of temp agency for specialists, deploying them whenever they're needed to help unstable
governments.
http://www.newsweek.com/id/193505
'There Will Be Bankruptcies.' Moscow Bureau Chief Owen Matthews an d Special Correspondent
Anna Nemtsova profile Oleg Deripaska, who a year ago was Russia's richest oligarch with a $44 billion
global empire and 290,000 employees. A few weeks ago Deripaska was facing the loss of his empire
unless the Russian president got its creditors to hold off foreclosing $7.4 billion in urgent overdue loans -less than half of his total indebtedness. The story of Deripaska's rise and fall is a window on money and
power in post-Soviet Russia, showing the flaws that hid behind the natio n's economic revival under
Vladimir Putin -- and the dilemma ...
‘There Will Be Bankruptcies’; A year ago he was Russia’s richest oligarch. Now he’s a warning to the
others.
13 апреля 2009
Newsweek
April 13, 2009; ; U.S. Edition
Oleg Deripaska had no time for empty formalities. By his 40th birthday he had risen to be the
wealthiest man in Russia, with a $44 billion global empire and 290,000 employees. Still, not even he
could skip the big conference in the city of Krasnodar where Vladimir Putin’s handpicked successor as
president, Dmitry Medvedev, was to lay out his vision for the future. Deripaska dutifully showed up and
greeted Medvedev—and then left early by private plane, too busy to stay for his own scheduled speech.
Success had dazzled him, says Krasnodar’s senator, Alexander Pochinok, an old Deripaska friend who
was there. “He believed he could grab God by the tip of his beard.”
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That was in January 2008. A few weeks ago Deripaska met again with Medvedev—this time as a
humbled man. His empire was lost unless the Russian president got its creditors to hold off foreclosing
$7.4 billion in urgent overdue loans —less than half of Deripaska’s total indebtedness. Medvedev
reluctantly agreed. A few days later, the former multibillionaire arrived unshaven and in jeans for a
meeting with Russia’s finance minister, Alexei Kudrin. A senior official who was there, asking not to be
named because the session was closed to the press, says Deripaska looked exhausted and spoke little. But
Kudrin offered no relief to him or any of the oligarchs in the room. “There will be bankruptcies,” Kudrin
told the oligarchs.
The story of Deripaska’s rise and fall is not merely the tale of an overleveraged young oligarch.
It’s a window on money and power in post -Soviet Russia, showing the flaws that hid behind the ...
... he wants to end the old patronage system, but so did Putin. The question is whether this
president is crafty enough and strong enough to make the fixes that are necessary.
Deripaska’s associates speak of his brusque manner and powerful mind. “He has very little
tolerance for bulls––t or social niceties,” says one former top employee, unnamed so he can speak
candidly. “But he’s smart. He a sks the right questions. He is very determined to get his way.” That blend
of stubbornness and brains brought Deripaska from his home village in southern Russia to Moscow’s top
universities two decades ago. With degrees in physics and economics, he began b uilding his empire, bit
by bit. Making the ...
... in an often vicious struggle against Russia’s other metals moguls for control of the aluminum
industry. Igor Bunin, president of the Center of Political Technologies, a Moscow think tank, credits
Deripaska with outwitting “some of the most dangerous men in Russia.” Dozens were left dead in what
became known as the Aluminum Wars, and an FBI investigation into Deripaska’s possible mob ties from
that period has been cited as the reason for the 2005 revocatio n of Deripaska’s U.S. entry visa. But no
charges were brought against him, and he has denied any wrongdoing or any connection to organized
crime.
Deripaska gravitated toward Boris Berezovsky and other industrialists close to then president
Boris Yeltsin. Sergei Dorenko, who was then Russia’s top news anchor and had close ties to the Yeltsin
circle, remembers Deripaska’s pushy charm. “He was very good at making friends,” says Dorenko,
recalling how the young metals magnate buttonholed him in a TV station co rridor and introduced himself.
“He made friends ...
... same way—and through Berezovsky with [then Kremlin chief of staff] Valentin Yumashev, and
later with Putin and, later still, with the Western establishment.” By the end of the Yeltsin years,
Deripaska had become Russia’s aluminum king, forming RusAl with another rising oligarch, Roman
Abramovich. Soon he married Polina Yumasheva, daughter of the former Kremlin chief -of-staff and stepgranddaughter of Yeltsin.
Under Yeltsin, the ...
... all, Mikhail Khodorkovsky, ended up in a Siberian prison camp on charges of tax evasion.
The survivors of the purge shared one thing: total loyalty to the Kremlin. Although Putin and
Deripaska never became close friends, the young man did everything to please the pr esident. At a word
from Putin, Deripaska took over and revived not only decrepit factories but entire industries.
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“Deripaska changed our Russian straw shoes for shiny boots,” says Deripaska spokesman Sergey
Rybak.
But as fast as Deripaska created value, he leveraged it. He met Nathaniel Rothschild, the son of
Jacob, Lord Rothschild, in 2003, and they teamed up. Deripaska needed capital, and the Rothschild name
“was crucial in making Deripaska respectable,” says one London banker asking not to be named
discussing a colleague. Backed by Rothschild and other Western moneymen, Deripaska built an edifice
of leverage that would make “even Lehman Brothers a bit queasy,” as one of Deripaska’s foreign
creditors puts it. “Everything was bought on borrowed money, and then the equity was pledged again.”
And it all rested on a bubble: in just two months last fall, aluminum prices plunged from $3,500 a ton to
$1,350. Demand also went off a cliff, with more than 10 million tons —a full quarter of RusAl’s 2008
production—lying unsold.
Deripaska was dangerously exposed. In March 2008, at the very top of the metals market, he had
bought 25 percent of the metals giant Norilsk Nickel for $4.5 billion from his fellow plutocrat Mikhail
Pro-khorov. By late October, foreign creditor s were threatening to seize Deripaska’s piece of the
company. National pride forced Russia’s finance minister to order a $4.5 billion credit line so Deripaska
could refinance his piece of Norilsk.
Putin now has two options, says Dorenko: “He can nationali ze everything Deripaska used to
own—or he can throw Deripaska onto the people’s pitchforks, like they did with barons here in the
Middle Ages.” That’s bad news for Deripaska: cash is too tight these days for the government to bail him
out. The Kremlin’s sole priority is to avoid mass layoffs, possibly by letting foreign investors step in.
Medvedev ...
... oligarchy, says Kirill Kabanov, head of the National Anti -Corruption Committee, a Moscow based NGO. But like it or not, the president’s only choice may be to have another oligarch take over
Deripaska’s empire, despite the old system’s flaws.
Oleg Gordiyenko, head of Raiffeisenbank's bond loans department, announced that...
13 апреля 2009
WPS: The Russian Business Monitor
Oleg Gordiyenko, head of Raiffeisenbank's bond loans department, announced that GAZ Group
has started payments to its bond -holders as of April 9. This information was confirmed by GAZ Group
spokeswoman Elena Matveyeva, who noted that this is the first stage of restructuring the bond loan (GAZ
has to repay the entire debt by the end of 2010).
GAZ Group is an auto-maker. Its chief stakeholder is Russkiye Mashiny (owned by Oleg
Deripaska), with a 61% stake. Financial indicators for 2008 (preliminary data): revenues 143.1 billion
rubles, net loss 5.2 billion rubles.

Gaz Full keeps things simple to meet the downturn
13 апреля 2009
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16:30
SKRIN Newswire
Truckmaker Gaz has unveiled a new truck in its range. Low cost and simple, the company is
depending on it for its future. The Gaz Full - an anti-crisis truck. It costs $6000, and targets small
businesses and farmers. Inexp ensive lights, simple seats - it's rugged enough to drive around Russian
country roads and farms. The new move by truckmaker Gaz, has drawn plaudits from Nizhny Novgorod
Regional Governor, Valery Shantsev whose citizens it will keep in work. "Gaz's anticri sis measures are
considered to be among the best. There was a lot of work done to significantly cut the cost of vehicles,
and to reduce the warehouse stocks." Gaz has already cut its costs by a third. It now plans to free up half
of its premises and lease them out. And it has pledged to keep its production staff busy. The company is
planning to cut more than 4000 jobs, but says it will be offering workers additional training - retaining
their positions, and paying 60% of their salaries.
But analysts such as Elena Sakhnova at VTB Capital, say Gaz, managed by Oleg Deripaska,
shares its owner's huge debt burden, and the measures will not be enough for the company - which carries
a debt of more than $1 billion dollars. "All these measures, ...
News Highlights: Top Equities Stories Of The Day
13 апреля 2009
12:04
Dow Jones International News

GOLDMAN TO LAUNCH BIG SECONDARY FUND
Goldman Sachs is wrapping up $5.5 billion in investor commitments for a new fund to buy
private-equity investments at a discoun t on the secondary market, sources say. The market for such
limited-partnership interests has become one of the hottest sectors of the private -equity market.
... from unsecured bondholders alleging that GM wrongfully pulled about $600 million from a
Canadian subsidiary.

RUSAL FAILS TO SETTLE $90M DEBT WITH ALFA BANK
Russian aluminum giant Rusal, controlled by billionaire Oleg Deripaska, has been unable to
reach an agreement with Alfa Bank over a $90 million debt restructuring, a newspaper reports.

HYNIX: MAY SEE OP PROFIT THIS YEAR AFTER JAPAN LIFTS TARIFF
Hynix Semiconductor Inc., the ...
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News Highlights: Top Equities Stories Of The Day
13 апреля 2009
15:03
Dow Jones International News

GOLDMAN TO LAUNCH BIG SECONDARY FUND
Goldman Sachs is wrapping up $5.5 billion in investor commitments for a new fund to buy
private-equity investments at a discount on the secondary market, sources say. The market for such
limited-partnership interests has become one of the hottest sectors of the private -equity market.
... big boost in consumer spending, according to a leading economics consultancy, a news agency
reports.

RUSAL FAILS TO SETTLE $90M DEBT WITH ALFA BANK
Russian aluminum giant Rusal, controlled by billionaire Oleg Deripaska, has been unable to
reach an agreement with Alfa Bank over a $90 million debt restructuring, a newspaper reports.

SHELL, CHINA OIL COMPANIES MAY MAKE IRAQ OILFIELD BID
Royal Dutch Shell is in advanced ...

Rusal Fails To Settle $90 Mln Debt With Alfa Bank - Report
13 апреля 2009
10:58
Dow Jones International News
MOSCOW (Dow Jones)--Russian aluminum giant UC Rusal, controlled by billionaire Oleg
Deripaska, has been unable to reach a agreement with Alfa Bank over a $90 million debt restructuring,
the Vedomosti daily reported Monday.
Rusal completed a standstill agreement March 12 with its international lenders - among them BNP
Paribas S.A. (BNP.FR), Societe Generale S.A. (GLE.FR), ING Bank and Credit Suisse - on $7.4 billion
of loans owed to international banks.
Protests in Russian regions over lay -offs, wage arrears, higher prices examined
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14 апреля 2009
02:45
BBC Monitoring Former Soviet Union

Text of report by Russian newspaper Novaya Gazeta's website, often critical of the government,
on 13 April
[OSC Translated Text] [Unattributed feature under the rubric "Society": "The Regions Woke Up
Hungry"]
... Achinsk Glinozem Combine belong), and that means power engineers, transport workers, and
others, are demanding that the authorities intervene in the situation involving the system of nonpayments
for services by Deripaska's company. RUSAL owe s many of the territory's enterprises and organizations
from October-December 2008. All of them have built up bills of millions of roubles. The authorities are
trying to help ...
Moscow press review for April 13, 2009
13 апреля 2009
10:36
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 13 (Interfax) - The following is a digest of Moscow newspapers published on
April 13. Interfax does not accept liability for information in these stories.
POLITICS & ECONOMICS
... does not want to lose control over the Russian capital's fuel market. Sibir controls half of the
Moscow Oil Refinery (Kommersant, p. 1).
METALS & MINING
UC Rusal, the aluminum giant controlled by billionaire Oleg Deripaska, has been unable to reach
a debt restructuring agreement with Alfa Bank in the month allowed by its foreign creditors. However,
foreign banks, to which UC Rusal owes $7.4 billion, are prepared ...
... rubles in the projects and is prepared to spend another 3 billion rubl es, chief executive Sergei
Kogogin said (Vedomosti, p. B1).
The GAZ automotive group, which is controlled by billionaire Oleg Deripaska, may begin
shutting down unprofitable facilities in July, starting with bus production, which generated about 20% of
EBITDA before the crisis. The group hopes to change its revenue structure so ...
Interfax Kazakhstan Oil & Gas Weekly
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13 апреля 2009
14:16
Interfax: Kazakhstan Oil & Gas Weekly
The Eighth North Caspian Regional Exhibition “Oil and Gas. Infrastructure -2009” opened on
April 7 in Atyrau (the administrative center of Atyrau region, western Kazakhstan).
Yury Borodikhin, the exe cutive director of Iteca, the organizer of the exhibition, told Interfax Kazakhstan that over 100 companies from 13 countries would be featuring their products and projects at
Atyrau Oil&Gas. These companies are from Azerbaijan, the UK, Germany, Iran, Kaza khstan, China, the
Netherlands, the United Arab Emirates, Russia, the U.S., Turkey, Finland and Switzerland.
... sums in geological exploration work at mature fields. The company has set itself the goal of
preserving oil production at Samotlor through the introduction of new exploration and production
technologies.
Oleg Deripaska's Basic Element group (Basel) has halted talks with Gazprom Neft on sale of oil
company RussNeft after failing to agree the price, a source familiar with the situation told Inter fax.
Sibneft was ...
PRESS DIGEST - Russia - April 14
14 апреля 2009
11:33
Reuters News
MOSCOW, April 14 (Reuters) - The following are some of the leading stories in Russia's
newspapers on Tuesday. Reuters has not verified these stories and does not vouch for their accuracy.
KOMMERSANT
... daily reports.
- Private power generating companies admit they need to cut spending in their investment plans,
the daily reports.
VEDOMOSTI
www.vedomosti.ru
- The charter of Russian aluminium firm RUSAL bars majority owner Oleg Deripaska from
offering more than 6.8 percent of his shares in the company to creditor banks, the daily says.
- Russia should rework its system of meat export quotas to help local ...
Gazprom structures may get up to 40% of City
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14 апреля 2009
16:23
SKRIN Newswire
Gazprom structures can get up to 40% of the stake in JSC City owned by structures of Oleg
Deripaska, they control about 84%. Market players developing the area of Moscow City said that a large
stake of OAO City up to 40% i s pledged with the Soyuz Bank and it is quite possible it will soon belong
to Gasprom structures. "A nearly US100 mln loan was borrowed by Basel structures from Soyuz Bank
owned by the structures at that time to buy the rest 46% of OAO City stake. The secu rity for the loan was
the stake itself," says a former employee of the bank. A source with Gazprom confirmed that the stake is
pledged with the bank. He said the amount of the loan received by Oleg Deripaska’s structures is less
than US70 mln, reports Komm ersant. "We are in talks to restructure the loan, we are not interested in
these papers at the moment so we are not planning to have a transfer deal", said the source. OAO City
was set up in 1992. Before the crisis the first stage of the project, nearly th ree mln sq.
... shares of Mr. Shefler went to Guta. Since then both Norilsk Nickel and Guta were trying to get
control by buying minority shareholders. In July 2007 Basel owned by Oleg Deripaska bought 38% of
the stake from Guta and last summer it consoli dated 83.9% having bought less than 46% of the shares
from Michael Prokhorov and Vladimir Potanin. Today City owns ...
PRESS: Glavmosstroy asks court to delay debt repayment to Alfa Bk
14 апреля 2009
12:49
Prime-TASS News (Russia)
MOSCOW, Apr 14 (Prime -Tass) -- Russian construction company Glavmosstroy has asked the
Moscow Arbitration Court to postpone repayment of loans to Alfa Bank because of the economic
slowdown, business daily Vedomosti reported Tuesday, citing Vitaly Korolyov, a representative of
Glavstroy.
Glavmosstroy is a subsidiary of Glavstroy, a company controlled by Russian tycoon Oleg
Deripaska.
Billionaires Reluctant to Give Up Toys
14 апреля 2009
The St. Petersburg Times (Russia)
PUBLISHER: The St. Petersburg Times
MOSCOW - For most of the decade, the country's billionaires have spent hundreds of millions of
dollars on boats, jets, expensive art and the occasional football team. But, despite strained bank accounts
and public outrage, the tycoons have been loath to part with their expensive trinkets, choosing instead to
hunker down and wait for better days.
70
Наш сайт – www.informnn.ru
Наш блог - http://informant-n.livejournal.com/
Наша
рассылка
«Конкурентная
разведка.
http://subscribe.ru/catalog/tech.razvedka

(831) 413 -26-83
Сам

себе

разведчик»

-

... more than any other city in the world, now finds itself with only 27.
Even those who have managed to hang on have not had an easy time of it. Oleg Deripaska, owner
of RusAl, the world's largest aluminum company, has seen his net worth tumble from $40 billion to about
$4 billion, and he ceded his spot as Russia's richest man ...
... in 2008.
The country's tabloids, trade unions and politicians have expressed outrage that the billionaires
have been so reluctant to part with personal assets, especially as jobs and wages are being cut.
Deripaska's companies, for example, have rec eived billions of dollars in government bailout
money, but the metals magnate has not been in any rush to sell the Queen K, his 73 -meter, $117 ...
The two-month standstill agreement between UC Rusal and its foreign creditor...
14 апреля 2009
WPS: Banking and Stock Exchange
The two-month standstill agreement between UC Rusal and its foreign creditor banks (the debt of
USD 7.4 billion) entered into force on March 11. However, the banks were given a cause to terminate the
agreement right away. The point is that settling disputes with all other creditors was one of the terms of
the agreement. UC Rusal owes about USD 90 million to Alfa -Bank. On March 10, Alfa -Bank filed an
action against UC Rusal claiming to recover USD 11.9 million.
The creditors, of which the largest ones are BNP Paribas, Societe Generale, ING Bank, Calyon,
UniCredit Group, Natixis and Credit Suisse, assigned UC Rusal a month to settle the conflict with Alfa Bank. The term expired last weekend.
... Dmitri Medvedev ca lled upon creditors not to put large holding companies on the brink of
bankruptcy. Sources in the President's administration said he meant the conflict between Alfa and Oleg
Deripaska's companies (Deripaska controls 75% of UC Rusal's shares). However, the President didn't
tell that Alfa should be ruined, says a source close to the bank.
For the time being, the conflict with Alfa entails ...
The Forbes magazine published an annual rating of the strongest, most expensive and successful
companies. The rating includes 28 Russian companies, by 1 company less compared with the last
year's rating
14 апреля 2009
WPS: Banking and Stock Exchange
Forbes estimates the capitalization of Russian majors at USD 74.5 billion.
In the rating, Gazprom is followed by state -owned Rosneft and privately owned LUKoil.
Surgutneftegaz and Sberbank come next.
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... from No.165 in 2008. As a matter of fact, companies of the real sector, particularly energy
concerns, are holding more advantageous positions compared with financial ins titutions all over the
world.
Oleg Deripaska's Rusal may be considered the greatest loser in Russia in 2008. In the last year's
rating, the company appeared proudly at No.8 with the market capitalization of USD 40 billion. ...

Deripaska may pledge only 6.8% of Rusal’s shares with banks
14 апреля 2009
Russian Financial Control Monitor
MOSCOW. The charter of Russian aluminium firm Rusal bars majority owner Oleg Deripaska
from offering more than 6.8% of his shares in the company to creditor banks, the Ve domosti daily says.
The new charter of the aluminium giant was approved after Onexim owner Mikhail Prokhorov
bought 14% in the company. According to the charter, Deripaska’s En+ may not lower its stake in the
company to less than 50% plus one share from 5 6.8% until March 26, 2012, or pledge it with creditor
banks.
UPDATE 1-Russian tycoon Deripaska's firms seek debt extension
14 апреля 2009
17:02
Reuters News
* Basic Element seeks 2- to 5-year debt extensions
* Firms in which Basis Element has stake have $20 bln debt
* Basis Element not counting on state money to repay debt (Adds details, background, quotes)
By Polina Devitt
MOSCOW, April 14 (Reuters) - Indebted Russian billionaire Oleg Deripaska will ask lenders for
another two to five years to repay debts incurred by companies within his Basic Element holding group, a
senior Basic Element official told Reuters.
Olga Zinovyeva, Basic ...
Prominent Russian banker "rejects" Medvedev's approach - website
14 апреля 2009
20:03
Наш сайт – www.informnn.ru
Наш блог - http://informant-n.livejournal.com/
Наша
рассылка
«Конкурентная
разведка.
http://subscribe.ru/catalog/tech.razvedka

72
(831) 413 -26-83
Сам

себе

разведчик»

-

BBC Monitoring Former Soviet Union
Text of report by Russian political commentary website Politkom.ru on 2 April
[Commentary by Tatyana Stanovaya: "Aven the Selfish"]
... president sharply criticized the creditors of big companies, acc using them of corporate
selfishness. In effect, he was talking about Alfa -Bank - the only creditor to have refused to allow Oleg
Deripaska [owner of Basic Element] to freeze payments on the main debt and to restructure. As
Vedomosti learned, a representati ve of UC Rusal's foreign creditors (BNP Paribas, Societe Generale, ING
Bank, ...
Moscow press review for April 14, 2009
14 апреля 2009
10:34
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 14 (Interfax) - The following is a digest of Moscow newspapers published on
April 14. Interfax does not accept liability for information in these stories.
POLITICS & ECONOMICS
... evasion, Russian government officials said Monday as the state seeks ways to increase revenue
without unduly burdening business with heavier taxes, including more efficient collection (Moscow
Times).
METALS & MINING
Billionaire Oleg Deripaska cannot leverage more than 6.8% of shares in UC Rusal in order to
solve the debt problems of his other companies, as this is barred by the aluminum giant's charter. Other ...
... is worth an estimated $40 million (Kommersant, p. 12).
Interview: Sergei Mikhailov, chief executive of the Cherkizovo Group, one of Russia's leading
meat producers (Vedomosti).
REAL ESTATE & CONSTRUCTION
Glavmosstroi, a unit of Oleg Deripaska's property development group Glavstroi, is arguing in two
lawsuits against Alfa Ban k that it should be allowed to change the conditions of its loan agreements
because the economic crisis constitutes a ...
The oligarchs: Shrinking pie threatens large -scale business battles
14 апреля 2009
Financial Times (FT.Com)
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In the hard-nosed world of Russian business, there is no such thing as leaving the stresses and
strains of the working day back at the office.
For Russia's oligarchs, business is personal: partners are friends, and co mpetitors are adversaries.
War is war, and this can, among other things, make social organising especially tricky.
... zero-sum game, and the fights over Russia's shrinking economic pie threaten to re -ignite largescale business battles that raged in the 1990s between oligarch clans over the spoils of rapid privatisation.
Oleg Deripaska, once Russia's richest tycoon, is now in trouble, as creditors are tearing at his
empire, Basic Element, and the metals giant, Rusal.
Others are also in trouble, includin g one of Rusal's ...
... oligarchs not to look to the state for more funds, in a further hardening of the government's
position since last autumn, when the state bailed out tycoons such as Mr Deripaska and Roman
Abramovich to prevent their stakes in stra tegic metals companies from falling into foreign banks' hands.
Some believe that the state will wind up owning vast chunks of formerly privatised ...
... as Russia's richest man.
He has taken a 50 per cent stake in Moscow investment bank Renaissance Ca pital, and converted
a $2bn debt owed by Rusal into 4.5 per cent stake.
Mr Deripaska's fortune, once estimated at more than $40bn, is now valued at $4.9bn by Finans, a
Russian magazine.
But Mr Deripaska had always said this high value was inaccurate, as it did not include his vast
borrowings.
In a comment that turned out to be prescient, Mr Deripaska told the Financial Times last year of
his upbringing as a Cossack.
He said: "We are Cossacks of the Russian Federation. We are always prepared for war. Thi s is a
question ...
Tension at the top as crisis deepens
14 апреля 2009
Financial Times (FT.Com)

Russia's ruling classes have always been uniquely precarious. Kondrati Rileev, the 19th century
poet, even referred to his homeland derisively as a count ry run by vremenshchiki or "temporaries".
His words were prophetic: over the past century Russia has been a revolving door for
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some of the most routinely unfortunate elites in the world: first the 1917 revolution dispossessed the
tsarist aristocracy, then dictator Joseph Stalin purged an entire generation of apparatchiks in the 1930s
and again in the 1940s.
... does not want to nationalise the assets, although a strong faction favours greater state control.
Already, some metals groups such as Rusal, the o ver-leveraged aluminum giant, are in trouble. Oleg
Deripaska, Rusal's majority owner, was Russia's richest man last year, but he may become the biggest
casualty of the crisis.
"When we are at the bottom we shall see some very serious ...
GAZ Suspends Production of Siber Passenger Car
14 апреля 2009
Global Insight Daily Analysis
GAZ has suspended production of its Siber sedan passenger car model as a result of the collapse
in demand in the Russian passenger car market. According to a Russian Financial Control Monitor report,
the governor of the Nizhniy Novgorod Region, Valery Shantsev, where the Siber's production is based
has said that Siber production was unprofitable in the current economic situation as a result of the rouble's
weakness against the U.S. dollar and much lower rates of lo calisation than had previously been
anticipated, with local component content at around 30 -35% as opposed to the 80% that was originally
planned.Significance: The GAZ Group is already is serious financial trouble as a result of the debts of its
owner Oleg Deripaska.
Jobs at Aughinish Alumina at risk if tax exemptions go
15 апреля 2009
The Irish Examiner
JOBS at the Aughinish Alumina factory in Askeaton in Co Limerick may be under threat after the
European Commission decided to appeal a ruling on tax exem ptions by the European Court of Justice
(ECJ) in the company’s favour.
The ECJ’s Court of First Instance ruled in December 2007 that the Commission was wrong to try
and end an exemption granted to Aughinish and similar companies in France and Italy from p aying tax on
oil used in the production of alumina.
... workers have agreed to a four -day working week, while also taking a 20% cut in wages.
The company, which is now owned by the Russian multinational United Company Rusal,
controlled by oligarch Oleg Deripaska, is the largest alumina refinery in Europe and one of the biggest
employers in the Shannon estuary region, contributing around e100m each year to the local economy.
Aughinish has claimed that ...
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Deripaska may pledge only 6.8% of Rusal’s shares with banks
15 апреля 2009
14:06
SKRIN Newswire
The charter of Russian aluminium firm Rusal bars majority owner Oleg Deripaska from offering
more than 6.8% of his shares in the company to creditor banks, the Vedomosti daily says.
PRESS DIGEST - Russia - April 15
15 апреля 2009
11:00
Reuters News
MOSCOW, April 15 (Reuters) - The following are some of the leading stories in Russia's
newspapers on Wednesday. Reuters has not verified these stories and does not vouch for their accuracy.
KOMMERSANT
... a 75 percent controlling stake for $200 million to the management of the Izhavto car plant. The
daily says it may result in the plant's bakruptcy.
- Debt-burdened Russian oligarch Oleg Deripaska halved the staff of his Basic Element holding
group. This may save $30 million to $90 million per year, the daily writes.
- The daily issues an interview with the Vladimir ...
UC RUSAL AND ALFA BANK FAIL TO REACH AGREEMENT ON DEBT RESTRUCTURING
15 апреля 2009
WPS: The Russian Business Monitor
UC Rusal's foreign creditors gave it a month to reach agreement with Alfa Bank on debt
restructuring. UC Rusal has been unable to do so, but there is no threat of this disrupting the moratorium
on repayments to foreign banks.
UC Rusal's agreement with its foreign creditor banks (owed $7.4 billion), granting a two -month
moratorium on loan repayments, came into force as of March 11. Almost immediately, the banks gained a
pretext for dissolving the agreement - since it was conditional on UC Rusal resolving disputes with all its
other creditors, and Alfa Bank refused to participate. UC Rusal owes Alfa Bank around $90 million, and
Alfa Bank filed a lawsuit claiming $11.9 million on March 10.
... President Dmitri Medvedev called on creditors to refrain from pushing corporations to the brink
of bankruptcy. Kremlin administration sources said he was referring to the conflict between Alfa and
Oleg Deripaska's company (controlling 57% of UC Rusal). But a source close to the bank
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points out that Medvedev never said Alfa itself should go broke for the sake of UC Rusal.
The conflict with ...
UC RUSAL AND ITS CHARTER
15 апреля 2009
WPS: The Russian Business Monitor
Oleg Deripaska can use no more than 6.8% of UC Rusal stock as collateral for bank loans to
solve the debt problems of his other companies. This restriction is set down in UC Rusal's charter. There
are also restrictions on what UC Rusal's other stakeholders can do with their shares.
The latest version of UC Rusal's charter was adopted in August 2008, after Onexim Group
(Mikhail Prokhorov) acquired a 14% stake in the aluminum holding company.
The charter states that Deripaska's En+ Group may not reduce its stake in UC Rusal below 50%
plus one share until March 26, 2012 (currently at 56.8%), or use a controlling stake as collateral. UC
Rusal's other ...
... us that the banks have not demanded the company's own shares as collateral.
Pukhayev maintains that UC Rusal stakeholders would benefit by using their stakes as collateral
for bank loans. After all, Deripaska's companies have around $25 billion in debts that need to be
restructured; and Glencore also has a s ubstantial debt - around $11.4 billion. The only one who doesn't
have any ...
... he does not have the deciding vote. Glencore's representative on the board must be its general
director (currently Ivan Glazenberg). En+ is entitled to appoint UC Rusal's c hief executive (currently
Oleg Deripaska).
Translated by InterContact
Vedomosti, April 14, 2009
GLAVMOSSTROI ASKS COURT FOR EXTENSION ON REPAYING ALFA BANK LOAN
15 апреля 2009
WPS: The Russian Business Monitor
If GlavMosStroi had known that a crisis w as coming, it wouldn't have borrowed from Alfa Bank.
But the crisis couldn't be foreseen, so the construction company is now asking a court for extra time to
repay the loans. If GlavMosStroi wins this case, it will set a precedent leading to many more laws uits
against Russian banks.
GlavMosStroi is part of the GlavStroi corporation, owned by Oleg Deripaska. It has filed two
lawsuits against Alfa Bank, requesting the Moscow Arbitration Court to change loan agreement terms due
to the current economic situati on. The loans have not been identified. GlavMosStroi owes Alfa
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Bank 1.8 billion rubles, and the bank has filed six lawsuits against the construction company, claiming
over 1 billion rubles. The court ruling for one of these suits requires GlavMosStroi to r epay 502.6 million
rubles and freezes that amount of money in the company's accounts.
Russia’s Basic Element streamlines operations, cuts costs
15 апреля 2009
13:23
Prime-TASS News (Russia)
MOSCOW, Apr 15 (Prime -Tass) -- Indebted Russian holding Basic Element is streamlining
operations, cutting administrative costs and staff, business daily Kommersant reported Wednesday citing
Basic Element’s Director for Corporate Governance and Internal Control Andrei Yelinson.
Basic Element started reorganization in early March after the holding’s major owner Oleg
Deripaska became chief executive of Basic Element, taking the company under personal operational
control.

The construction company owes RUR 1.8 billion to the bank. The bank filed six...
15 апреля 2009
WPS: Banking and Stock Exchange
The construction company owes RUR 1.8 billion to the bank. The bank filed six actions against
Glavmosstroy to the total amount of over RUR 1 billion. Under one of the actions, the arbitration court
decided to recover RUR 502.6 million and seized the company's assets in the equivalent amount.
"According to Article 451 of the Civil Code, the borrower is entitled to revise the agreement if the
circumstances have changed to such an extent that if the parties could h ave foreseen it, the agreement
would not have been executed at all or it would have been executed on different terms," says Glavstroy
representative Vitaly Korolev. Nobody could predict the global economic meltdown of such a scale and
prevent its consequences.
... and NOMOS-Bank - one action to the amount of RUR 1.04 billion.
Bela Lyauv, Vasily Kudinov, "According to the Wartime Law", Vedomosti, No.66, April 14,
2009, p.B1; Margarita Parfenenkova, Natalia Kopeichenko, " Deripaska Claims for Delay", RBC dai ly,
No.65, April 14, 2009, pp.1, 9.
UniCredit - Russia Equity Research - Norilsk Nickel, Sistema, UC Rusal - VEB wants to participate in
operational management of debtor companies, hints it might receive some pledged stakes - Apr 15,
2009
15 апреля 2009
Russian Banks and Brokers Reports
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Topic: State-owned Vnesheconombank (VEB), which acted as the government’s agent in
refinancing the foreign debts of a number of major Russian companies, is discussing the possibility of
participating in the operational management of its debtors, VEB’s CEO Vladimir Dmitriyev told
Kommersant. Currently, VEB has seats in the companies’ boards, Dmitriyev said, but the bank was not
satisfied with the level of information it was receiving on their operations. Under a governmentsponsored
program, VEB extended a total of $11bn in loans to nine companies and one bank, taking stakes in them
as collateral.
... $262mn loan. Evraz Group got a $1bn loan, Sistema pledged over 60% of Sitronics’ shares, and
Alfa Group pledged at least part of its stake in Vimpelcom.
Our view: We believe that Oleg Deripaska’s Rusal runs the greatest risk of losing the pledged
assets, while PIK Group and Evraz Group are also in the danger zone. On the other hand, we do not
believe that the ...
Glanbia pulls in horns as market weakens
15 апреля 2009
Business and Finance Daily News Service
News In Brief
## Food group Glanbia has warned of a deterioration in global dairy markets since the start of the
year and said it will concentrate on consolidation and debt reduction in 2009. Managing d irector John
Moloney said in the company's annual report that dairy markets were expected to remain "weak and
somewhat volatile but should bottom out as supply contracts, leading to "some price recovery. Weak
dairy markets pose the greatest challenge for i ts Irish food ingredients division, he said. Glanbia recently
cut the monthly price per litre paid to milk producers to 20 cent, a reduction of 3.7 cent, to a level the
company accepts is below the cost of production. - Irish Times
... to a four-day working week, while also taking a 20% cut in wages. The company, which is now
owned by the Russian multinational United Company Rusal, controlled by oligarch Oleg Deripaska, is
the largest alumina refinery in Europe. - Irish Examiner ## Irish Life and Permanent is understood to be
considering a restructuring of its business which could pave the way ...
Strict Cap Sought on Executive Salaries
16 апреля 2009
The Moscow Times
A bill submitted to the State Duma on Wednesday would cap annual executive compensation at 4
million rubles ($120,000) for all state companies and at private companies that receive government aid.
The bill takes a tougher lin e than the one promoted by President Dmitry Medvedev and Finance
Minister Alexei Kudrin in recent weeks and raises questions about how the companies would be able to
attract and keep top talent.
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... government here is influenced by the power that oligarch s and executives have," he told The
Moscow Times in a telephone interview.
Among the companies that have accepted state assistance are Oleg Deripaska's United Company
RusAl and Mikhail Fridman's Alfa Group.
Ivanov said the bill was needed to prevent poss ible social unrest, noting that the gap between the
salary of an executive and an ordinary employee is ...
Generali Still In Talks With Deripaska Over Ingosstrakh
16 апреля 2009
14:23
Dow Jones International News
MILAN (Dow Jones)--Assicurazioni Generali SpA (G.MI) Co-Chief Executive Giovanni
Perissinotto said Thursday the insurer is still in talks with Russian oligarch Oleg Deripaska over the
possible purchase of the stake it doesn't own in Ingosstrakh Insurance Co. (INGS.RS).
"We are important shareh olders of the insurer," Perissinotto said on the sidelines of a conference
in Milan.
Talks with Deripaska started in 2008.
Perissinotto also ruled out possible acquisitions of large insurers in the U.K. and U.S.
"We aren't looking at large U.S. companie s. We were looking in the past for small ...
DJ Generali still in talks with Deripaska over Ingosstrakh

16 апреля 2009
14:42
Prime-TASS News (Russia)
MILAN (Dow Jones) -- Assicurazioni Generali SpA Co -Chief Executive Giovanni Perissinotto
said Thursday the insurer is still in talks with Russian oligarch Oleg Deripaska over the possible
purchase of the stake it doesn't own in Ingosstrakh Insurance Co.
"We are important shareholders of the insurer," Perissinotto said on the sidelines of a conference
in Milan.
Talks with Deripaska started in 2008.
Perissinotto also ruled out possible acquisitions of large insurers in the U.K. and U.S.
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"We aren't looking at large U.S. companies. We were looking in the past for small ...
UC RUSAL proposes Siberian smelt er relaunches
16 апреля 2009
15:28
Reuters News
* Proposes launching Boguchany, Taishet smelters on time
* Initial aluminium capacity a reduced 150,000 tonnes each
... growth in output from the new smelters, UC RUSAL may cut production elsewhere by 500 ,000
tonnes, the company said in a statement on Thursday. UC RUSAL, controlled by billionaire Oleg
Deripaska, is building the Boguchany project together with state -controlled RusHydro. The project
includes a new smelter and the completion of a half -built power utility.
UC RUSAL is struggling with a decline in ...
Daily M&A-deal data (April 7, 2009)
16 апреля 2009
M&A News and Comments
M&A Research. AG ReDeal
AG ReDeal calls attention to you the Daily M&A -deal data (mergers & acquisitions)in Russia
(April 7, 2009).
... (Finland, Russia) (99%) C
n/a
Zyukaysky auto -repair plant, the production of oil and water pumps 2,56
52,00% Top-manager of the plant Electromash (Izhevsk) I
Alexander Mamut
Russneft
n/a
100,00%*
Basic Element (Oleg Deripaska), Mikhail Gutseriev* I
Gazprombank
Corrugated, the production of corrugated cardboard
n/a
100,00% n/a
P
Opening, financial corporation
Nettreyder, Internet -broker
n/a
100,00% Arkady Gaidamak*
P
Vympelcom, operator of communication A connected, network of salons ...

Generali still negotiates for Ingosstrakh stake

16 апреля 2009
M2 EquityBites
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Italy's top insurer Assicurazioni Generali (BIT:G) is still negotiating with Russian billionaire Oleg
Deripaska to acquire the stake it does not own in local sector group Ingosstrakh Insurance Co
(RTC:INGS), Dow Jones said on 16 April 2009.
The news was released by Generali's co -CEO Giovanni Perissinotto, who said that the group is
mulling over acquisitions of insurance companies in the UK and the USA. The talks with Deripaska
started in 2008, but still no decision has been take n.
Generali owns a minority stake in investment fund PPF Beta, which, in turn, holds 38.46% of
Ingosstrakh.
The stake, subject to discussions between Generali and Deripaska, is over 60%.
In early March, Perissinotto told journalists the Italian insurer was ready to pay EUR300m
(USD394m) for the equity.
Sector: Insurance
Type: Takeover
Target: Ingosstrakh Insurance Company
Vendor: Oleg Deripaska
Buyer: Assicurazioni Generali SpA
Status: In talks
Comments on this story may be sent to info@m2.com
Anti-Kremlin website looks at Russian, Chinese approaches to downturn
16 апреля 2009
18:51
BBC Monitoring Former Soviet Union
Text of report by anti-Kremlin Russian current affairs website Yezhednevnyy Zhurnal on 15 April
[Commentary by Yuliya Latynina: "On the Cost of Bad Decisions" (Yezhednevnyy Zhurnal)]
... - and floated up to the surface along with their industrial assets that were becoming profitable.
Today, not one of the industrial groups within Russia has changed its policy. Oleg Deripaska may serve
as a classic example. He has around $30 billion in debts, but he cle arly does not intend to give up any of
his assets in kind, and the ...
Glavstroy SPb changes an owner
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16 апреля 2009
Commercial Real Estate North -West
Transaction
Suleiman Kerimov, head of the Nafta Moscow holding company, grabbed most of Oleg
Deripaska's development business run by Glavstroy SPb. The parties do not disclose the amount of the
deal that led to acquisition of a 75% stake in Glavstroy SPb. In order to ...
Crisis Enters the Concession Stage
16 апреля 2009
Commercial Real Estate North -West
Not too long ago the St. Petersburg authorities could boast of the most attractive laws in the
country in the area of fund raising for major infrastructure projects. The total value of planned
construction in the region in the spring of last year was estimated at about 10 billion euro. However, the
crisis made the city authorities postpone the implementation of these plans. Will this lead to changes in
large development projects, tied to such significant transportation facilities as the WHSD, Pulkovo
Airport, Orlovsky Tunnel and Overland Express?
... was to be built in 2013; the level of investment was estim ated at 212.7 billion rubles. Last
summer, the winner of the concession tender was the consortium, formed by Oleg Deripaska -"Western
High-Speed Diameter Nevsky Meridian" LLC, which included 6 companies - Strabag A. G., Bouygues
Travaux Publics, Hochtief P PP Solutions, Egis Projects, "Mostootryad.19" JSC and "Basic Element". The
concessionaire undertook to invest ...

Interfax Russia & CIS Metals and Mining Weekly
17 апреля 2009
00:34
Interfax: Russia & CIS Metals & Mining Weekly
*** Russia's Yakutia-based diamond monopoly Alrosa this week posted a loss of almost 2 billion
rubles in the first quarter, with higher interest and exchange rates being blamed. Alrosa plans to produce
$1.87 billion in diamonds in 2009. It targets sales totaling $2.1 billion. Alrosa and De Beers agreed in the
fall of 2008 to limit deliveries to the market in order to support prices. Since December Alrosa has only
sold diamonds to state -run Gokhran. Alrosa has also cut sales, profit and production forecasts for 2009.
Alrosa announced last fall that it would reduce diamond deliveries by 30% to support prices. The
company expects to form a reserve of raw diamonds at Gokhran worth $2 billion. The R ussian
government will make a final decision on the volume and price of the raw diamonds.
... October 2008, but the company did not indicate when Tikhonov joined the board.
Interfax was unable to obtain comment from UC RUSAL on the issue.
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Bystrov joined En+ Group, a division of Oleg Deripaska's Basic Element, in August 2008,
replacing managing director for energy Zhivko Savov.
UC RUSAL, whose main beneficiary is Deripaska and whose minority shareholders are Mikhail
Prokhorov, the shareholders of Siberia n-Urals Aluminum Company (SUAL) and Switzerland's Glencore,
has total debt of about $17 billion, including $4.5 billion to VEB. RUSAL ...
Russneft Turns Around Loss, Shows Profit
16 апреля 2009
NEFTE Compass
Independent Russian oil firm Russneft record ed a net profit of 10.6 billion rubles ($314 million) in
2008, rebounding from a loss of 12.2 billion rubles in 2007, when the company was struggling with huge
bills from Russian tax authorities.
The profit followed a surge in revenues to a record $8.09 b illion in 2008, up 20% from 2007,
according to Russian accounting standards.
... Upstream, Russneft hopes to reduce lifting costs by 30%.
Earlier this year, Russneft was handed a new burden of $5.6 billion in debt to state Sberbank,
inherited from former owner Oleg Deripaska. Sberbank is desperately seeking an investor to take on
Russneft's debt. Gazprom Neft has reportedly pulled out of the running. Analysts say Gazprom's oil arm
is unwilling to pay billions of ...
The Unemployed Worker's Anti -Crisis Plan
17 апреля 2009
The St. Petersburg Times (Russia)
Two stories came out in the media at the same time in late March. The first reported that First
Deputy Prime Minister Igor Sechin had initiated a review of Norilsk Nickel deals. Simultaneously,
Vneshekonombank, VTB and the Audit Chamber started paying close attention to the company as well.
In a surprising coincidence, the State Council of China met in Beijing the next day to appoint Syao
Yatsin, the former head of the Aluminum Corporation of China, as assista nt secretary of the council.
Yatsin's task in his new post will be to manage the acquisition of shares in foreign raw materials firms for
the benefit of China's state -owned companies.
... because Russia's oligarchs made a fundamental change in their strat egy: They stopped acting as
bankers and became industrialists.
Now, not a single industrial group in Russia is changing its tactics. Oleg Deripaska is a perfect
example. He has about $30 billion in debts, but he is not about to part willingly with a singl e asset. His
whole strategy consists of dragging out ...
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Crisis sets Russia's rich back five years: report
17 апреля 2009
09:49
Agence France Presse
The net worth of Russia's 100 richest people has dropped more than three -fold in the economic
crisis, pushing the 2009 fortunes of the super wealthy back to the levels of 2004, a report said Friday.
Russia in 2008 had well over 100 billionaires, making it second only to the United States in the
super rich stakes, but the crisis has scythed that figure down to only 32, the Russian edition of Forbes
magazine said.
... dollars.
Prokhorov and Abramovich have lost 13.1 billion dollars and 15.8 billion dollars from their
fortunes over the last year, Forbes said, but their losses are dwarfed by those of Oleg Deripaska, Russia's
richest man in 2008.
Deripaska, the owner of aluminium giant UC Rusal, saw his fortune plummet by an amazing 25.1
billion dollars over the last year and is now ranked only in 10th place on ...
... Prokhorov, who in April 2008 sold 25 percent of the world's largest palladium and nickel
producer Norilsk Nickel at almost the peak of its market value to none other than Deripaska.
Big changes, smaller numbers in Forbes’ Russian rich list
17 апреля 2009
14:26
SKRIN Newswire
Russia’s super-rich have taken a beating in the world economic crisis, the Forbes magazine
Russian edition revealed in its latest issue. The magazine claims the country’s billionaires lost a combined
total of $382 billion, with their worth sinking from $522 billion to $140 billion. They were also shuffled
around considerably on the list. Mikhail Prokhorov, head of the Onexim group, edged Oleg Deripaska
out of first place in the rating as he moved up from fifth place with a fortune of $9.5 billion. Roman
Abramovich is estimated to tail Prokhorov by a cool billion, but he still managed to move up a notch to
second place. Lukoil president Vagit Alekperov moved up from ninth to third with $3.8 billion. Chief of
the Basic Element group Deripaska toppled from first place to tenth, retaining a fortune of just $3.5
billion. The magazine estimates his losses over the last year at $25.1 billion. Times are tough allover, of
course, and the shakeup in the Russian rich list was foreseen.
Russian billionaire club losing members fast
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17 апреля 2009
14:18
Reuters News
By Robin Paxton
MOSCOW, April 17 (Reuters Life!) - Russia's economic slowdown has shredded the net worth of
its richest people by more than 70 percent in the last year and slashed membership of its billionaires club
by two thirds.
... of the $130 billion in corporate debt due to mature this year, a task made harder when the state
halted bailouts to plug a budget deficit.
Hardest hit has been Oleg Deripaska, whose $25.1 billion loss was equivalent to about a quarter
of the cumulative losses of Russia's 10 richest men. The aluminium tycoon dropped to 10th on the Forbes
list after ...
... Alexander Abramov 50 4.4 12.5 Evraz Group
7. Alexei Mordashov 43 4.3 24.5 Severstal
8. Leonid Fedun
53 4.3 7.0 LUKOIL
9. German Khan
47 4.0 13.7 Alfa -Group
10. Oleg Deripaska
41 3.5 28.6 Basic Element
11. Iskander Makhmudov 45 3.3 12.1 UMMC /
Kuzbassrazre zugol
12. Boris Ivanishvili 53 3.2 6.7 Investments
13. Suleiman Kerimov 43 3.1 18.4 Investments
14. Alexei ...
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"Golden hundred" became poorer
17 апреля 2009
Bizekon-Russica Izvestia (Russia)
Russia's 100 richest businessmen lost $380 bln in 12 months
The 100 richest Russians have lost $380 billion in the last 12 months as the global economic crisis
has sent the values of their assets tumbling, Fo rbes magazine claimed on Friday.
... $552 billion at this time last year. The total number of Russian billionaires also fell
dramatically, from 110 to 32.
Forbes said the largest tumble in wealth was experienced by Oleg Deripaska, the head of holding
company Basic Element, who topped the list with $28.6 billion in 2008, and dropped to number 10 with a
net wealth of $3.5 billion this year.
Why FG is Probing Rusal On Alscon's Investment
17 апреля 2009
23:32
All Africa
Apr 17, 2009 (Daily Independent/All Africa Global Media via COMTEX) -- Apparently peeved
by official foot-dragging to dredge the Imo river - Opobo Estuary in the second half of 2008, the Federal
Government has commenced investi gations into the operations of the Russian firm, UC RUSAL in
Nigeria.
The firm, in February 2007, emerged the core investor and acquired a majority stake in ALSCON
when it was appointed over the American firm, BFIG, which offered to pay $410 million more than the
$250 million offered by UC RUSAL.
... paralysed operations there for months, while a National Assembly (NASS) report recommended
recently that the privatization agreement for ALSCON be revoked for non -performance and failure on the
part of the Deripaska's company to meet investment -spending conditions.
According to a report published by John Helmer in the Asia Times, the claims by the Los
Angeles-based Bancorp Financial Investment Group (BFIG) in engaging the ...
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Moscow press review for Apri l 17, 2009
17 апреля 2009
10:10
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 17 (Interfax) - The following is a digest of Moscow newspapers published on
April 17. Interfax does not accept liability for information in these stories.
POLITICS & ECONOMICS
... Aeroflot head Vitaly Savelyev (Kommersant, p. 9; Vedomosti).
Interview: Alexander Rubtsov, general director of Ilyushin Finance Company, Russia's largest
aircraft leasing firm (Kommersant, p. 14).
AUTOMOTIVE & ENGINEERING
GAZ, the automotive group controlled by Oleg Deripaska, has reported the first results of its anti crisis program, showing growing revenues and reduced costs and receivables. However, the company has
laid off more than 30,000 people, or 27% of ...
Russian billionaires lost $380 bln last year - Forbes
17 апреля 2009
17:29
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 17 (Interfax) - Russia's 100 richest people lost a combined total of $380 billion
in wealth last year, reducing their collective net worth to $142 billion, Forbes magazine said in a press
release.
None of the "Golden 100" added to their fortunes last year. Only 32 of them remain billionaires.
Forbes reported a total of 110 Russian billionaires last year.
... of Onexim group, was the r ichest Russian with $9.5 billion. Roman Abramovich, the main
owner of Millhouse, had $8.5 billion and Lukoil (RTS: LKOH) President Vagit Alekperov had $7.8
billion.
Oleg Deripaska, who led the list of Russian billionaires last year, dropped to 10th place this year.
Deripaska saw his fortune drop to $3.5 billion from $25.1 billion, the biggest loss in absolute terms
among all Russian billionaires.
The 100 richest Russians this year include 23 people who were ...
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Interfax Ukraine Business Daily

17 апреля 2009
18:33
Interfax: Ukraine Business Daily
Kyiv, April 17 (Interfax-Ukarine) – The Verkhovna Rada, Ukraine's parliament, rejected on
Thursday a law "On measures to overcome the consequences of the economic crisis in social security,
payment for labor and employment," which included fresh proposals from the president.
A total of 204 MPs voted for the law, with 226 votes required for it to be approved. The
Verkhovna Rada was also unable to override the presidential veto of the law. Only 216 MPs voted in
favor of overturning the president's veto, with over 300 required to achieve this. Thus, the law is deemed
rejected.
... the president of Onexim group, was the richest Russian with $9.5 billion. Roman Abramovich,
the main owner of Millhouse, had $8.5 billi on and Lukoil President Vagit Alekperov had $7.8 billion.
Oleg Deripaska, who led the list of Russian billionaires last year, dropped to 10th place this year.
Deripaska saw his fortune drop to $3.5 billion from $25.1 billion, the biggest loss in absolute terms
among all Russian billionaires.
The 100 richest Russians this year include 23 people who were ...
Interfax Russia & CIS Business and Financial Daily
17 апреля 2009
23:46
Interfax: Russia & CIS Business and Financial Daily
18.04.2009 17.04.2009
Official Exchange Rate of Ruble to Dollar (ruble/$1) 33.4677 33.4184
Official Exchange Rate of Ruble to Euro (ruble/EUR1) 43.8226 44.0555
17. 04.2009 16.04.2009
RTS Index ($), points
835.16 819.57
Russia stock market capitalization, $bln
455.121 448.23
10.04.2009 03.04.2009
CBR International Reserves ($bln)
383.9 385.0
March 2009 February 2009
Consumer Price Index (%)
+1.3
+1.7

( + 1.9%
... of Onexim group, was the richest Russ ian with $9.5 billion. Roman Abramovich, the main
owner of Millhouse, had $8.5 billion and Lukoil (RTS: LKOH) President Vagit Alekperov had $7.8
billion.
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Oleg Deripaska, who led the list of Russian billionaires last year, dropped to 10th place this year.
Deripaska saw his fortune drop to $3.5 billion from $25.1 billion, the biggest loss in absolute terms
among all Russian billionaires.
The 100 richest Russians this year include 23 people who were ...
M&A Navigator: Deal Pipeline -- 16 April 2009
17 апреля 2009
M2 EquityBites
The following is a list of deals covered in detail by M&A Navigator this week:
- YAHOO TO TENDER STAKE IN GMARKET TO EBAY
... 22.4% in German wind-turbine maker REpower Systems (FRA:RPW) on time.
Status: Payment of second instal lment
- GENERALI STILL NEGOTIATES FOR INGOSSTRAKH STAKE
Italy's top insurer Assicurazioni Generali (BIT:G) is still negotiating with Russianbnaire Oleg
Deripaska to acquire the stake it does not own in local sector group Ingosstrakh Insurance Co
(RTC:INGS).
Status: In talks
- LANDIC PROPERTY DIVESTS FROM FINNISH UNITS AS PART OF RESTRUCTURING
Icelandic leasing services firm Landic ...
Interfax Russia & CIS Business and Investment Weekly
18 апреля 2009
02:16
Interfax: Russia & CIS Business & Investment Weekly
17.04.2009 10.04.2009
Official Exchange Rate of Ruble to Dollar (ruble/$1) 33.4184 33.5334
Official Exchange Rate of Ruble to Eur o (ruble/EUR1) 44.0555 44.5860
10.04.2009 03.04.2009
International reserves ($bln)
383.9 385.0
March 2009 March 2008
Consumer Price Index (%)
1.3
1.2
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... the president of Onexim group, was the richest Russian with $9.5 billion. Roman Abramovich,
the main owner of Millhouse, had $8.5 billion and Lukoil President Vagit Alekperov had $7.8 billion.
Oleg Deripaska, who led the list of Russian billionaires last year, dropped to 10th place this year.
Deripaska saw his fortune drop to $3.5 billion from $25.1 billion, the bigg est loss in absolute terms
among all Russian billionaires.
The 100 richest Russians this year include 23 people who were ...
RUSAL debt repayment no solution to Boguchany HPP finance -RusHydro.
17 апреля 2009
ITAR-TASS World Service
MOSCOW, April 17 (Itar-Tass) — The proposal of the RUSAL aluminium producing company to
settle the debt under the construction of the Boguchany hydropower plant in the volume of 1.243 billion
roubles by buying from the partner in the project - RusHydro debt securities to this sum will not settle the
problem of the project’s financing. Itar -Tass was told at the generating company that RusHydro will
receive the money, however it will not be able to transfer is to the contr actors: RUSAL at the beginning
of the year refused to renegotiate agreements with them, and without the consent of both partners it is
impossible to continue the financing of the construction and settle the accumulated debt.
... the provision by Vneshekon ombank (VEB) of a loan for the completion of the Boguchany HPP
on security of the RUSAL share in the project. Head of the aluminium company Oleg Deripaska
proposed to suspend the hydropower plant’s construction for 2 years. Energy specialists and the
Krasnoyarsk Territory administration are certain that in the present conditions the freezing of this project
is ...
Downturn wipes out $500b from Russians' wealth
18 апреля 2009
Australian Broadcasting Corporation (ABC) News
Forbes magazine says the economic downturn has wiped more than $500 billion from the fortunes
of the 100 wealthiest Russians in the past year.
In its annual rating, Forbes estimates that the comb ined wealth of Russia's 100 richest people is
about $197 billion. Last year, it was $720 billion.
The magazine has calculated that the biggest financial loser is last year's number one, Oleg
Deripaska, whose fortune has plummeted from almost $40 billion t o around $4.8 billion.
This year's number one is metals magnate Mikhail Prokhorov, who is estimated to have
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$13 billion.
Hard times for oligarchs as Russia's richest see assets fall by 70% in a year
18 апреля 2009
The Guardian
Russia's hard-up oligarchs have seen their collective fortunes shrink to a paltry $148bn (pounds
100bn), Forbes Russia said yesterday in its colourful annual survey of the country's crisis -battered 100
richest people.
The number of Russian billionaires has slumped from 110 last year to 32, while their assets valued at $520bn in 2008 - have dropped by 70%, according to the magazine's latest survey.
... at $9.5bn.
In second place is Roman Abramovich, the owner of Chelsea FC, who se net worth fell heavily
from $24.3bn in 2008 to $8.5bn.
But the biggest, most significant loser is Oleg Deripaska, who last year was Russia's richest man.
Deripaska is now worth $3.5bn, according to Forbes, down from $28.6bn. He has struggled to repay
multibillion loans from western banks used to expand his aluminium and building empire.
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Vanishing billions
18 апреля 2009
The Guardian
Russia's 10 richest men, according to Forbes Russia, with their estimated personal fortunes today
and (in brackets) in 2008. All figures in US$bn
Mikhail Prokhorov 9.5 (19.5)
Roman Abramovich 8.5 (24.3)
Vagit Alekperov 7.8 (13.0)
Mikhail Fridman 6.3 (20.8)
Vladimir Lisin 5.2 (20.3)
Alexander Abramov 4.4 (11.5)
Leonid Fedun 4.3 (6.4)
Alexei Mordashov 4.3 (21.2)
German Khan 4.0 (13.9)
Oleg Deripaska 3.5 (28.0)
They are poorer, but the richest of Russia are hardly feeling the pinch
18 апреля 2009
The Times
Lost your job? Struggling with the bills? Spare a thought for Oleg Deripaska, whose paper wealth
is estimated to have fallen by $25.1 billion (£17 billion) in the past year.
He now has to get by with personal assets of only about $3 .5 billion and the Russian edition of
Forbes magazine yesterday demoted the oligarch from first to tenth place in a list of the country's richest
people.
Mr Deripaska, who owns Rusal, the largest producer of aluminium in the world, borrowed
heavily to expand his empire during the boom years but he over -reached himself and when commodity
prices collapsed ...
... evaporated, so did his wealth.
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Until recently, he was undoubtedly first among Russia's oligarchs. He was close to Vladimir Putin
and his father-in-law was Boris Yeltsin's former chief of staff..
However, Mr Deripaska's ambitions did not stop with aluminium and he was pushing to turn
Rusal into a diversified metals giant to rival BHP Billiton and Rio Tinto.
Mikhael Prokhorov, another oligarch, so ld his 25 ...
... shares. But when the global economy began to slow, the price of metals collapsed and Norilsk's
total market value plunged. To prevent the western banks seizing his Norilsk shares, Mr Deripaska was
forced to seek a Kremlin bailout.
The irony of his downfall is that Forbes has now rated Mr Prokhorov, 43, whose Norilsk stake has
been the cause of so much ...
... 32. Roman Abramovich, the owner of Chelsea Football Club, is estimated to have lost $15.8
billion, but still scores highly and is placed second on the rich list with $8.5 billion. Oleg Deripaska has
fallen from first to tenth place in the Russian rich list
Russian tycoons are $380bn poorer
216 слов
18 апреля 2009
The Daily Telegraph
OLEG DERIPASKA, once the richest Russian oligarch, has lost his place among the country's
top 10 billionaires, after $25bn ( pounds 17bn) of his empire evaporated during the financial crisis.
Only one in three Russian tycoons classed as billionaires last year remains in that exclusive club,
according to Forbes Russia, which compiles an annual rich list.
... $380bn - as a result of falling markets and asset prices.
Top of this year's list was mining tycoon Mikhail Prokhorov, who sold 25pc of Russia's biggest
mining company to Mr Deripaska before the financial crisis hit last year. His $9.5bn fortune made him
$1bn richer than second-placed Roman Abramovich, owner of Chelsea FC.
"The crisis has affected everyone: fin anciers and developers, metallurgists ...
GENERALI MAY ACQUIRE OLEG DERIPASKA'S STAKE IN INGOSSTRAKH INSURANCE
20 апреля 2009
WPS: The Russian Business Monitor
Generali (Italy) is negotiating with Basic Element owner Oleg Deripaska for a possible
acquisition of his stake in the Ingosstrakh insurance company. This information comes from Generali
Managing Director Giovanni Perissinotto, who said: "We are significant shareholders in
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Ingosstrakh." Generali owns 49% of PPF Beta Ltd., which controls a 38.5% s take in Ingosstrakh.
Ingosstrakh is an all-round insurance company. Stakeholders: Basic Element (over 60%) and PPF
Investments (38.5%). Financial results for 2008: collected 42.1 billion rubles in premiums, paid out 21.8
billion rubles, net profit 700 mil lion rubles.
... this; a source familiar with the negotiations said later that Generali made this offer in late 2008
and the offer was no longer current. Alfa Group has also shown interest in Deripaska's Ingosstrakh stake,
albeit only for use as collatera l.
Translated by InterContact
GAZ Group has requested state aid, but it's having to rescue itself from the...
20 апреля 2009
WPS: The Russian Business Monitor
GAZ Group has requested state aid, but it's having to rescue itself from the crisis. These efforts are
succeeding: revenues are up, costs are down, and sums owed to GAZ by other companies are being
reduced. Only GAZ Group's debt burden remains unchanged.
GAZ Group's auto sales revenues for the first quarter of 2009 amounted to 11.3 billion rubles (the
target was 10 billion rubles), including 4.56 billion rubles in March (50% more than in January). The
company's total revenues for the first quarter amounted to 18.53 billion rubles, according to a presentation
for bond-holders. A source close to GAZ Group notes that this sum includes money claimed through the
courts from debtor clients. According to the presentat ion, debts owed to GAZ Group were reduced by a
third between October and March, to 16.04 billion rubles.
GAZ Group is an auto producer. Its chief stakeholder (61%) is Russkiye Mashiny, owned by Oleg
Deripaska. Financial indicators for 2008 (preliminary da ta): revenues 143.1 billion rubles, net loss 5.2
billion rubles.
GAZ Group is taking assertive action to cut business costs (spending on vehicle sales) and
management costs. ...

Russian tycoon Potanin cuts Norilsk stake
20 апреля 2009
14:44
Reuters News
MOSCOW, April 20 (Reuters) - Russian tycoon Vladimir Potanin has cut his stake in metals giant
Norilsk Nickel by 4.8 percent to 25 percent plus one share, retaining blocking rights in the firm, the U.S.
stock market regulator said.
A statement sent by Potanin to the U.S. Securities and Exchange Commission (SEC),
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seen by Reuters on Monday, showed that the stake had been reduced from the 29.8 percent he held as of
May 26 last year.
... part of the stock was sold during a buyb ack of 4 percent of Norilsk shares at the end of 2008.
[ID:nL1411128]
RUSAL, the world's top aluminium producer, controlled by tycoon Oleg Deripaska, is the holder
of a 25 percent-plus-two-shares stake in Norilsk, the world's top producer of nickel and pl atinum group
metal palladium.
The third-largest shareholder in Norilsk is iron ore and steel ...
Potanin reduces stake in Norilsk Nickel to 25% plus one share – SEC (Part 2)
20 апреля 2009
17:04
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 20 (Interfax) - United Company RUSAL, the world's largest aluminum and
alumina producer, has formally moved ahead of Interros Holding President Vladimir Potanin as the
largest shareholder in MMC Norilsk Nickel (RTS: GMKN), according to materia ls Potanin sent to the
U.S. Securities and Exchange Commission.
As of April 17, Potanin was the beneficiary of 25% plus one share in Norilsk Nickel, while Oleg
Deripaska's UC RUSAL owned 25% plus two shares.
Daily Headline News for April 20, 2009

20 апреля 2009
20:15
Interfax: Russia & CIS Business and Financial Newswire
Digest of headline news as of 4:15 p.m. on April 20:
BUSINESS AND FINANCE
... (RTS: GMKN), according to materials Potanin sent to the U.S. Securities and Exchange
Commission.
As of April 17, Potanin was the beneficiary of 25% plus one share in Norilsk Nickel, while Oleg
Deripaska's UC RUSAL owned 25% plus two shares.
*** VSMPO-AVISMA, AIRBUS CONTRACT ON DELIVERY OF TITANIUM PRODUCTS
WORTH $4 BLN - PUTIN
The total value of a contr act between VSMPO-Avisma (RTS: VSMO) Corporation, the
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...
Interfax Russia & CIS Business and Financial Daily
21 апреля 2009
00:06
Interfax: Russia & CIS Business and Financial Daily
21.04.2009 18.04.2009
Official Exchange Rate of Ruble to Dollar (ruble/$1) 33.5371 33.4677
Official Exchange Rate of Ruble to E uro (ruble/EUR1) 43.5613 43.8226
20.04.2009 17.04.2009
RTS Index ($), points
800.22 835.16
438.968 455.12 1
Russia stock market capitalization, $bln
10.04.2009 03.04.2009
383.9 385.0
CBR International Reserves ($bln)
March 2009 February 2009
+1.3
+1.7
Consumer Price Index (%)
21.04.2009 18.04.2009

( - 4.18%
... MMC Norilsk Nickel, according to materials Potanin sent to the U.S. Securities and Exchange
Commission.
As of April 17, Potanin was the beneficiary of 25% plus one share in Norilsk Nickel, while Oleg
Deripaska's UC RUSAL owned 25% plus two shares.
*** The total value of a contract between VSMPO -Avisma Corporation, the world's biggest
milled titanium producer, and Airbus fo r the supply of titanium products comes to ...
... MMC Norilsk Nickel, according to materials Potanin sent to the U.S. Securities and Exchange
Commission.
As of April 17, Potanin was the beneficiary of 25% plus one share in Norilsk Nickel, while Oleg
Deripaska's UC RUSAL owned 25% plus two shares.
On May 26, 2008, Potanin was the beneficiary of 41.74 million shares and 150.32 million
depository receipts in Norilsk Nickel, giving him a stake of 29.78%. ...
BarCap head calls for end to debt 'war' in Rus sia
20 апреля 2009
Financial Times (FT.Com)
A leading western banker on Monday urged Russia's debt -strapped companies and their
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creditor banks to stop talking about being "at war" with each other and concentrate on restructuring the
country's huge corporate borrowings.
"We are not at war. We must find solutions," said Hans -Joerg Rudloff, chairman of Barclays
Capital, the investment banking arm of Barclays, the UK banking group. "Once you are over -burdened
with debt, speed is the most important thing."
... bankers and the Russian state.
Russian groups together owe $454bn in foreign debt, including about $130bn falling due this year.
Among the biggest is Rusal, the aluminium group controlled by Oleg Deripaska, which in March agreed
a two-month standstill agreement over $7.4bn of foreign debt.
Rusal owes a further $7bn to Russian banks and $2.8bn to metals billionaire Mikhail Prokhorov.
Meanwhile, property developer Mirax ...
Mikhail Prokhorov next Russian wealthiest businessman
20 апреля 2009
13:55
SKRIN Newswire
Mikhail Prokhorov, president of Onexim Group, is to top the list of Russian richest businessmen
published by the Forbes magazine on the 17th of April. Meanwhile, no entrepreneur from the Russia's
Top 100 richest businessmen has managed to inc rease their net worth for the past 12 months, moreover,
the majority of the richest suffered great losses last year. Their total net worth is estimated at $142 billion,
which is $380 billion less than a year ago. Roman Abramovich ($8.5 billion), owner of M illhouse
company, and Vagit Alekperov ($7.8 billion), president of Lukoil, are #2 and #3 respectively. Oleg
Deripaska is the one whose net worth reduced by far the most - by $25.1 billion. He is rated #10 on the
new Forbes list. / russia-ic.com
Forbes List Reflects Effect Of Crisis on Billionairesl
21 апреля 2009
The St. Petersburg Times (Russia)
Russia's 100 richest people lost 73 percent of their wealth last year as the economic crisis slashed
the value of commodity and banking assets, Forbes Russia said.
"Not a single business leader in the Golden Hundred increased his fortune in the past year," Forbes
said in its annual list published Friday. Only 32 billionaires remain, compared with 110 in the previous
year.
Mikhail Prokhorov, 43, with a fortune of $9.5 billion, topped the list, Forbes said. In April last
year, Prokhorov sold 25 percent of GMK Norilsk Nickel, Russia's biggest mining company, to Oleg
Deripaska, 41, for about $7 billion in cash and 14 percent of aluminum producer United Co.
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RusAl.
The value of assets held by the so -called Golden Hundred tumbled to $142 billion as of Feb. ...
... fortune shrank by $2.5 billion to $600 million, cutting his ranking to 63rd from 39th. "The
market came back, so probably half a billion," he said yesterday. "Where's another $2 billion?"
Deripaska, the first of the billionaires to cede secured assets to banks, dropped to 10th from first
place after losing an estimated $25 billion in the past year, the most on the list. Forbes put his fortune at
$3.5 billion now. Deripaska downplayed the fortune Forbes as cribed to him in 2008.
Lukoil Deputy Chief Executive Officer Leonid Fedun rose to eighth, with a fortune of $4.3 billion.
His loss of $2.7 billion was ...
GAZ Profits Unexpected
21 апреля 2009
The St. Petersburg Times (Russia)
ST. PETERSBURG (Bloomber g) - GAZ first-quarter revenue reached 18.5 billion rubles ($554
million) after the Russian government balked at aiding billionaire Oleg Deripaska's automaker and the
company cut costs, Vedomosti said.
Revenue from cars at the Nizhny Novgorod -based company reached 11.3 billion rubles, or 13
percent, more than GAZ expected, Vedomosti said, citing a presentation to bondholders.
UC RUSAL cuts Q1 aluminium output by 7.2 pct
21 апреля 2009
10:31
Reuters News
MOSCOW, April 21 (Reuters) - Russia's United Company RUSAL cut aluminium production by
7.2 percent to 1.0 million tonnes in the first quarter of 2009 and plans to cut output of the metal by a total
500,000 tonnes in 2009, th e company said on Tuesday. UC RUSAL, controlled by billionaire Oleg
Deripaska, said in a statement its cost reduction measures saved the company $554 million in the first
quarter.
"Our goal is to reduce costs further by Q4, providing us with cost savings of $1.1 billion in 2009,"
said Deripaska, who is also UC RUSAL's chief executive.
PRESS DIGEST - Russia - April 21
21 апреля 2009
11:25
Reuters News
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MOSCOW April 21 (Reuters) - The following are some of the leading stories in Russia's
newspapers on Tuesday. Reuters has not verified these stories and does not vouch for their accuracy.
... military contact with NATO if t he alliance sticks to its plans to hold joint military training
operations with Georgia, the daily says quoting Dmitry Rogozin, Russia's envoy to NATO.
- Russia's tycoon Oleg Deripaska has formally become the biggest shareholder of metals giant
Norilsk Nickel . Deripaska, who controls the world's top aluminum producer RUSAL, holds a 25 percent
plus two shares stake in the world's top producer of nickel, the daily says.
UC RUSAL announces Q1 results of Cost Efficiency Leader programme
21 апреля 2009
15:37
SKRIN Newswire
Moscow, 21 April 2009 - UC RUSAL, the world’s largest aluminium and alumina producer, today
provides a Q1 update on the impact of its Cost Efficiency Leader programme, aimed at counteracting the
consequences of the global economic downturn and increasing the efficiency of the company’s business.
Highlights*: Economic effect from cost reduction measures was USD554 mln in Q1. Annual cost
reduction in 2009 is planned to amount to USD1.1 bln. Average production cost was reduced by 23% by
March 2009. Energy costs were cut by more than 19%. Raw materials expenses decreased by 35%.
Management costs were cut by 60%. Bauxite production was 3 mln tonnes in Q1, a reduction of 34.2%
compared to Q1 2008. In 2009 the reduction of bauxite production is planned to be 5.6 mln tonnes.
Alumina output was cut to 2.1 mln tonnes in Q1, a reduction of 25.3% compared to Q1 2008. By the end
of 2009 alumina production is planned to be cut by 3.9 mln tonnes overall.
... further by Q4, providing us wit h cost savings of USD1.1 bln in 2009. Our proactive steps will
also strengthen our position as the world’s most efficient aluminium company," said Oleg Deripaska, the
CEO of RUSAL
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Rusal Saved $554 Mln In 1Q From Cost -cutting Measures
21 апреля 2009
10:31
Dow Jones International News
LONDON(Dow Jones)--Russian aluminum producer United Company Rusal said Tuesday its first
quarter aluminum production was down 7.2% from the same period a year ago as the company cuts
output in the global economic downturn.
The company, controlled by Russian billionaire Oleg Deripaska, said it produced 1.0 million
metric tons of aluminum in the first quarter of 2009 from 1.1 million tons in the same period of 2008.
... same period a year ago and reiterated th at further cuts of 500,000 metric tons are planned for
2009 due to the global economic downturn.
The company, controlled by Russian billionaire Oleg Deripaska, said it produced 1.0 million
metric tons of aluminum in the first quarter of 2009.
But according to Rusal's Web site, the company produced 1.096 million tons in the first quarter ...
... it may double the cuts if demand remains weak.
Aluminum prices have plummeted about 60% since their peak in July at $3,380/ton, and are
currently trading at around $1,428/ton.
Rusal Chief Executive Deripaska said the cuts are part of a program that aims to ensure the "long term stability of our business and demonstrates the effective management of our operations as well as our
flexibility as a business to react to changing economic conditions quickly."
Having cut costs by some $554 million in the first quarter, Deripaska said Rusal is targeting total
savings of $1.1 billion in 2009.
Rusal said that compared to the first quarter of 2008, it has cut production by 3.2% at its Siberian
smelters ...
PRESS: Kerimov won't buy 75% stake in Glavstroy SPb
21 апреля 2009
12:41
Prime-TASS News (Russia)
MOSCOW, Apr 21 (Prime -Tass) -- Russian billionaire Suleiman Kerimov has walked away from
a deal to buy a 75% stake in St. Petersburg developer Glavstroy SPb from developer Glavstroy owned by
Oleg Deripaska, business daily Vedomosti reported Tuesday.
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The daily cited a source at Kerimov’s holding company Nafta Moskva, employees of Deripaska’s
holding Basic Element, and a source close to owners of Russkoye More, who hold 25% in Glavstroy SPb.
UPDATE 2-UC RUSAL plans to save $1.1 bln, cut output in 2009
21 апреля 2009
11:25
Reuters News
* Saved $554 million in Q1 by cutting production and costs
* Q1 aluminium output down 7.2 pct, alumina 25.3 pct yr/yr
... first quarter of 2009, half of its target for the year, by shedding 23 percent of its production
costs and cutting output by 7 percent.
UC RUSAL, controlled by billionaire Oleg Deripaska, said on Tuesday it planned to cut costs by
a further 26 percent by the end of a year in which aluminium output will decline 11 percent and
production of alumina will f all by more than a third.
"Our goal is to reduce costs further by Q4, providing us with cost savings of $1.1 billion in 2009,"
Deripaska, who is also UC RUSAL's chief executive, said in a statement.
UC RUSAL, which has debts of around $14 billion, has pl edged to cut production after the price
of aluminium <MAL3=LX>, ...
... costs by 19 percent in the quarter by signing long -term supply deals and introducing energy saving technology. It cut raw material costs by 35 percent and management costs by 60 perc ent.
ROUBLE DEVALUATION
Deripaska, Russia's richest man a year ago, lost $25.1 billion of his fortune last year -- about a
quarter of the cumulative losses of Russia's 10 richest men, the latest Russian ...
Rusal cut Q1 Al output by 7.2% to save cash
21 апреля 2009
15:59
Metal Bulletin News Alert Service
Troubled aluminium producer United Co Rusal reduced production by 7.2% in the first quarter of
the year compared with the corresponding period of last year as part of a cost -cutting programme.

... also cut alumina output by 25% to 2.1 million tonnes and bauxite production by 34% in
response to poor global demand for aluminium, the company, owned by Russian oligarch Oleg
102
Наш сайт – www.informnn.ru
Наш блог - http://informant-n.livejournal.com/
Наша
рассылка
«Конкурентная
разведка.
http://subscribe.ru/catalog/tech.razvedka

(831) 413 -26-83
Сам

себе

разведчик»

-

Deripaska, said.

The curtailments in the first quarter generated savings of $554 million and the company
anticipates that this figure will rise to $1.1 billion by the end of the year.

Vladimir Potanin decreased his stake in Norilsk Nickel
21 апреля 2009
Bizekon-Russica Izvestia (Russia)
Oleg Deripaska formally become NorNickel's largest shareholder
Vladimir Potanin cut his stake in Norilsk Nickel to 25 percent, according to an April 17 filing by a
Norilsk unit to the U.S. Securities and Exch ange Commission. Potanin is the beneficial owner of 25
percent plus one share of Norilsk. Potanin said Aug. 8 that he held "just below" 30 percent of Norilsk.
Serbia Extends Bidding Deadline for Troubled Copper Miner/Smelter RTB Bor to May 15
539 слов
21 апреля 2009
SeeNews
BELGRADE (Serbia), April 21 (SeeNews) - Serbia said on Tuesday it has extended to May 15 the
bidding deadline in the tender for 67% of its troubled copper mining and smelting company RTB Bor at
the request of sole bidder, Austria’s A -Tec.
Interested investors faced an April 21 deadline for the filing of binding offers. Eligible bidders are
companies active in copper production, trading or processing with total revenue in excess of $500 million
(378 million euro) in 2007, the governmen t's Privatisation Agency said in a statement.
... with the would-be buyer in April of last year. The tender failed later the same month when the
second ranked bidder, Strikeforce Mining and Resources, controlled by Russian tycoon Oleg Deripaska,
withdrew from sale negotiations.
Under the new plan the government said it will form a separate company comprising RTB Bor's
core assets that would assume RTB Bor's outstanding debt to the state and ...
Potanin sold part of Norilsk stake under deal with Deripask a
21 апреля 2009
18:25
Metal Bulletin News Alert Service
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Russian oligarch Vladimir Potanin sold a 5% stake in Norilsk Nickel as part of an agreement with
Oleg Deripaska's United Co Rusal, which stipulated that both companies hold the same amount of
shares, a source familiar with the situation told MB. Potanin owns a 25% plus one share in Norilsk Nickel
- a drop from the 30% stake he held mid-last year, according to a statement relating to Plug Power, in
which Potanin is a shareholder, released to the US Securit ies & Exchange Commission, . "At the end of
2008 there was an agreement between Potanin and Deripaska that they should have equal amount of
Norilsk shares for... parity," the source told MB. In line with the agreement, Deripaska owns 25% plus
two shares in Norilsk, a stake he bought from Potanin last year. Rusal has a $4.5 billion credit facility
with Russian state bank Vnesheconombank (VEB), which it took to repay western banks the cash it
borrowed to buy the stake.
UC RUSAL Announces 1Q Results of Cost E fficiency Leader Program
21 апреля 2009
RIA Oreanda
Companies. Moscow. OREANDA -NEWS . On 21 April 2009 UC RUSAL, the world’s largest
aluminium and alumina producer, provides a Q1 update on the impact of its Cost Efficiency Leader
programme, aimed at counteracting the consequences of the global economic downturn and increasing the
efficiency of the company’s business.
Highlights*:
... further by Q4, providing us with cost savings of USD1.1 bln in 2009. Our proactive steps will
also strengthen our position as the world’s most efficie nt aluminium company, said Oleg Deripaska, the
CEO of RUSAL.
Reduction of Production Output
As part of its Cost Efficiency Leader programme, RUSAL has reduced production across its most
economically inefficient and environmentally unsound facilities. By the end ...
Moscow press review for April 21, 2009
21 апреля 2009
10:10
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 21 (Interfax) - The following is a digest of Moscow newspapers published on
April 21. Interfax does not accept liability for information in these stories.
POLITICS & ECONOMICS
... 17 filing to the U.S. Securities and Exchange Commission by Plug Power. Potanin, who owned
29.7% of Norilsk Nickel last August, reduced his stake as part of an agreement with Oleg Deripaska's
UC Rusal, one of the conditions of which is equal ownership interest in the mining giant (Kommersant, p.
9; Vedomosti, p. B1; Vremya Novostei).
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VSMPO-Avisma's stock soared Monday on the news that ...
Yesterday in Brief for April 21, 2009
21 апреля 2009
15:46
Interfax: Russia & CIS Business and Financial Newswire
Digest of headline news from April 20 to 11:45 a.m. on April 21:
BUSINESS AND FINANCE
... (RTS: GMKN), according to materials Potanin sent to the U.S. Securities and Exchange
Commission.
As of April 17, Potanin was the beneficiary of 25% plus one share in Norilsk Nickel, while Oleg
Deripaska's UC RUSAL owned 25% plus two shares.
*** VSMPO-AVISMA, AIRBUS CONTRACT ON DELIVERY OF TITANIUM PRODUCTS
WORTH $4 BLN - PUTIN
The total value of a contract between VSMPO -Avisma (RTS: VSMO) Corporation, the ...
UniCredit - Russia Equity Research - Norilsk Nickel - Potanin decreases stake in the company to
25%+1 share - Apr 21, 2009
21 апреля 2009
Russian Banks and Brokers Reports
Topic: Plug Power reported to the US SEC that Vladimir Potanin is the beneficially owner
of25%+1 share in Norilsk Nickel as of December 26, 2008. Plug Power is a NYSE -listed utilitycompany
that Vladimir Potanin sold to OGK 3 at the end of 2008.Potanin previously officially owned almost 30%
of Norilsk Nickel, but reportedly lost part ofthis on margin calls and sold about 2% during the $1.8bn
share buyback at the end of 2008.
Our view: We see the news as neutral for Norilsk Nickel, given that at the end of 2008 Potaninand
Oleg Deripaska, who controls UC Rusal (which in turn holds 25% of Norilsk Nickel)concluded a
shareholder agreement, according to which both major shareholders now haveequal four -seat
representation on the board, so a larger stake ...
RusAl Saves $554M On Costs, Production
22 апреля 2009
The Moscow Times
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United Company RusAl said Tuesday that it slashed costs by $554 million in the first quarter, half
of what it had planned to save for the who le year, but workers said they thought that the reductions were
taking a toll on efficiency and safety.
RusAl said in an e-mailed statement that it cut management expenses by 60 percent, reduced raw
materials expenses by 35 percent and cut production cost s by 23 percent.
... year to reach its savings target of $1.1 billion.
"We have reduced costs, optimized production at economically inefficient facilities and
progressed in negotiations with our key creditors," RusAl chief executive Oleg Deripaska said in the
statement. "Our proactive steps will also strengthen our position as the world's most efficient aluminum
company."
RusAl's debt, among the highest in Russian industry, is estimated at $14 ...
RUSSIAN OLIGARCHS HAVE LOST 70% OF THEIR WEALTH
22 апреля 2009
WPS: The Russian Business Monitor
The Guardian, citing Forbes Russia, reports that the collective fortunes of Russia's oligarchs have
shrunk by 70% since 2008, to $148 billion.
The number of Russian billionaires has dropped from 110 in 2008 to 3 2 this year.
... Prokhorov, who sold his stake in Norilsk Nickel just before the crisis hit.
Second on the ranking is Chelsea Football Club owner Roman Abramovich, whose fortune has
shrunk from $24.3 billion to $8.5 billion.
Oleg Deripaska has lost more than any other oligarch. He was Russia's richest person in 2008,
according to Forbes Russia, but his fortune has now dropped from $28.6 billion to $3.5 billion.
Ingosstrakh CEO: Price offered by Generali unreasonably low
22 апреля 2009
15:31
Prime-TASS News (Russia)
MOSCOW, Apr 22 (Prime -Tass) -- Alexander Grigoryev, the CEO of Russian insurer
Ingosstrakh, said Wednesday that U.S. $300 million, which Italy’s Generali has reportedly offered for the
majority stake in the insur er was unreasonably low.
“I think that if Oleg Deripaska (the majority shareholder of Ingostrakh) is offered $4 billion to $5
billion, he may start thinking about selling Ingosstrakh,” Grigoryev said.
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Grigoryev said he had no information about whether Deripaska was holding talks with Generali
on the sale of Ingosstrakh.
Generali owns a 49% stake in PPF Beta Fund, which in turn owns 38.5% of Ingosstrakh. The
other shareholder of PPF Beta is Czech private equity firm PPF Investments.
Basic Element Holding, which belongs to Oleg Deripaska, owns over 60% in Ingosstrakh.
VTB reluctant to convert Rusal’s debt into shares
22 апреля 2009
Russian Financial Control Monitor
MOSCOW. VTB is willing to join the agreements United Company Rusal has reached with its
Western creditors, the bank’s chairman of the board, Andrei Kostin, said in an interview with
Kommersant.
"We will not ruin the basic system Deripaska is developing in his relations with Western
creditors," he said.
Deripaska’s aggregate debt to VTB equal s RUR37bn ($1.1bn, or €849mn), out of which Rusal
accounts for about half and GAZ for RUR7 -RUR8bn, Kostin said.
The bank has not discussed the possibility of ...
Moscow press review for April 22, 2009
22 апреля 2009
09:49
Interfax: Russia & CIS Business and Financial Newswi re
MOSCOW. April 22 (Interfax) - The following is a digest of Moscow newspapers published on
April 22. Interfax does not accept liability for information in these stories.
POLITICS & ECONOMICS
... complex in the region that will include a coal mine, 600 MW power plant and construction
materials plans (Kommersant, p. 11).
METALS & MINING
UC Rusal, the aluminum giant controlled by billionaire Oleg Deripaska, said Tuesday that it
saved $554 million in the first quarter by cutting expenses and reducing pro duction costs to less than the
current market price for the metal. The company ...
Ingosstrakh should be valued at $4 -5 bln in talks on purchase of stake – CEO
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22 апреля 2009
19:23
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 22 (Interfax) - Ingosstrakh (RTS: INGS) should be valued at $4 billion -$5
billion during negotiations on the purchase of a stake in the Russian insurer, Ingosstrakh CEO Alexander
Grigoryev told journalists on Wednesday.
The company's majority shareholder, O leg Deripaska, has demonstrated that "even during the
crisis restructuring existing assets is more efficient than simply selling the company in parts," he said.
Glavstroi failed to place the bonds.
23 апреля 2009
AK&M (Russia)
Glavstroi Finance (SPV of Glavstroi Corp.) failed to placed the third issue of bonds, the company
informed. It was going to place the third issue in the volume of 5bn rub. for 5 years in maturity (5mln
bonds of 1ths rub. par); the backing being provided by Glavstroi Corp.
Mar. 23 Glavstroi bought back 0.39% of the second issue within an offer; earlier 42.6% worth 4bn
rub. were bought. 1705000 bonds were set out for the coverage at par; the 7th coupon rate was fixed at
21% ann.
... issue jwas covered in May 2004 (2bn rub.); it was arranged by the Bank of Moscow.
Glavstroi is included into Basic Element Group (Bazel) set up to provide control over the assets of
O.Deripaska. It involves as well RUSAL, Evrosibenergo, Continental Man agement, Ingosstrakh, Soyuz
CB, Kuban Airlines.
Glavmosstroi covers Glavmosstroi
Engineering, Glavmosstroi Real Estate.

building division,

Mospromstroimaterials,

Glavstroi

The 2008-net losses (RAS) gained 1.511bn rub. against 42.139mln ...
Commission on foreign investments to reconsider RussNeft issue in late May
23 апреля 2009
Russian Financial Control Monitor
MOSCOW. The Russian government commission for control over foreign investments will
examine the planned sale of oil company RussNeft to Basic Element (Basel) around May 22, 2009, said
Igor Artemyev, head of the Federal Anti-Trust Service.
The commission will have to examine the transaction because one of RussNeft’s deposits falls
under the law on investment in strategic sectors.
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... purchase of RussNeft included Gazprom Neft and portfolio investor Alexander M amut.
One of the ten largest oil companies in Russia, RussNeft is headquartered in Moscow and is
controlled by billionaire Mikhail Gutseriyev.
Oleg Deripaska’s Basic Element is Russia’s leading diversified investment company conducting
business in Russia and abroad.
The Varyoganskoye field is one of the largest oil and gas fields in the West Siberian oil ...
Several structures of GAZ Group - Avtodiesel, Ural, and Trucks - Group GAZ filed actions in Moscow
City Arbitration Court against Alfa -Bank about denunciation
23 апреля 2009
WPS: Banking and Stock Exchange
Earlier one more Oleg Deripaska's structure, Glavmoststroy, filed an action against Alfa -Bank.
The company asks to change the terms of credit agreements justifying it by changes and current economic
situation.
"GAZ Group is Attacking Alfa -Bank", Vedomosti, No.72, April 22, 2009, p.B1
Court orders Russneft to pay $148 mln to state giant Rosneft.
23 апреля 2009
RIA Novosti
MOSCOW, April 23 (RIA Novosti) - The Moscow Arbitration Court upheld on Thursday a claim
lodged by a subsidiary of state -owned Rosneft for 5.036 billion rubles ($148 million) against Russneft
over the illegal purchase of a Yukos asset.
Samaraneftegaz, a Volga -based subsidiary of the state oil giant, told the court it was owed 18
billion rubles ($0.53 bln) by the defunct oil company Yukos, of which it received 12 billion rubles during
the company's liquidation.
... court to recover from Russneft either the cash sum or the asset.
The Moscow Arbitration Court had seized the interest in the produ ction unit last November.
Russneft was bought by tycoon Oleg Deripaska in 2007 for around $3 bln from businessman
Mikhail Gutseriyev. However, Gutseriyev fled the country amid tax claims, and the purchase has yet to be
officially approved by the anti -monopoly ...
Moscow court rules to move 50% stake in Russneft asset to Rosneft
23 апреля 2009
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Platts Commodity News
Moscow (Platts)--23Apr2009/1246 pm EDT/1646 GMT A Moscow arbitrage court Thursday
ruled that troubled oil producer Russneft must transfer a 50% stake in its West Siberian Zapadno Balykskoye field to Rosneft's upstream uni t Samaraneftegaz as repayment of back debt. The court
decided in favor of Samaraneftegaz's request that the cash -strapped Russneft pay Rb 5 billion in form of
the 50% stake in Zapadno -Balykskoye, sources familiar with the issue said.
Samaraneftegaz claimed that its former parent company, now bankrupt Yukos, owned more than
Rb18 billion to Samaraneftegaz, of which only Rb12 billion was repaid during the Yukos bankruptcy
procedure, sources said.
... a number of auctions in April and May 2007.
The Thursday decision by the court came at the time when Russneft is facing liquidity problems
and uncertainty over its ownership.
Billionaire Oleg Deripaska, who initially planned to buy the company but has failed so far to
receive approval of the deal from Russia's antitrust authorities, is now seeking to get rid of the troubled
asset.
Deripaska has been attempting to buy Russneft since the middle of 2007, when the company's
founder, Mikhail Gutseriyev, ceded control of Russneft to the businessman after Russian tax authorities
hit both ...
Interfax Russia & CIS Metals and Mining Weekly
24 апреля 2009
00:50
Interfax: Russia & CIS Metals & Mining Weekly
*** The world's largest aluminium producer UC RUSAL this week announced that it is proposing
intensive negotiations with its foreign bank creditor to restructure debt amounting to $7.4 billion. Among
the various possible options for restructuring, a proposal from the Russian company is being considered
in which the payment on main debt is moved ahead by up to seven y ears from the expiry moment of an
earlier moratorium agreement. However, western creditors are believed to be interested in a shorter term
of payment and support RUSAL moving its payment term ahead by up to two years.
*** RUSAL, the world's largest alumin um and alumina producer, has formally moved ahead of
Interros Holding President Vladimir Potanin as the largest shareholder in MMC Norilsk Nickel, according
to materials Potanin sent to the U.S. Securities and Exchange Commission.
As of April 17, Potanin was the beneficiary of 25% plus one share in Norilsk Nickel, while Oleg
Deripaska's UC RUSAL owned 25% plus two shares.
*** The global financial crisis has meant that Russia's 100 richest people lost a combined total of
$380 billion in wealth last year, r educing their ...
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... 100 remain billionaires, with Mikhail Prokhorov, the president of Onexim group, was the
richest Russian with $9.5 billion and Roman Abramovich, the main owner of Millhouse had $8.5 billion.
Oleg Deripaska, who led the list of Russia n billionaires last year, dropped to 10th place, scoring the
biggest loss in absolute terms among all Russian billionaires.
*** Russian titanium producer VSMPO -Avisma and Airbus ...
... the president of Onexim group, was the richest Russian with $9.5 bi llion. Roman Abramovich,
the main owner of Millhouse, had $8.5 billion and Lukoil President Vagit Alekperov had $7.8 billion.
Oleg Deripaska, who led the list of Russian billionaires last year, dropped to 10th place this year.
Deripaska saw his fortune drop to $3.5 billion from $25.1 billion, the biggest loss in absolute terms
among all Russian billionaires.
The 100 richest Russians this year include 23 people who were ...
... MMC Norilsk Nickel, according to materials Potanin sent to the U.S. Securitie s and Exchange
Commission.
As of April 17, Potanin was the beneficiary of 25% plus one share in Norilsk Nickel, while Oleg
Deripaska's UC RUSAL owned 25% plus two shares.
On May 26, 2008, Potanin was the beneficiary of 41.74 million shares and 150.32 mil lion
depository receipts in Norilsk Nickel, giving him a stake of 29.78%. ...
Ingosstrakh Says Fraud Is Skyrocketing
24 апреля 2009
The St. Petersburg Times (Russia)
Insurance fraud hit a high in the first quarter as a growing number of individuals felt compelled to
take criminal measures to avoid paying off loans, Alexander Grigoryev, chairman of insurer Ingosstrakh,
told journalists on Wednesday.
Grigoryev said arson property -loss claims are up fivefold this year and estimated that 80 percent
of them are fraudulent.
... impossible, there isn't enough oxygen for anything to burn, but somehow it did."
Grigoryev also said Ingosstrakh should be valued at $4 billion to $5 billion if its majority
shareholder, Oleg Deripaska, were to consider selling his stake in the company.
He dismissed comments by the director of Generali, an Italian firm which owns 38 percent of
Ingosstrakh, who said the company would ...
... majority shareholder and understand the real value of the company."
In a recent interview, Pyotr Aven, the head of Russia's largest private lender Alfa Bank,
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said the bank is ready to restructure Deripaska's $800 million of debt if the businessman puts up his stake
in Ingosstrakh as collateral.
GAZ GROUP DEALING WITH THE CRISIS
24 апреля 2009
WPS: Russian Finance Report
GAZ Group has requested state aid, but it's having to rescue itself from the crisis. These efforts are
succeeding: revenues are up, costs are down, and sums owed to GAZ by other companies are being
reduced. Only GAZ Group's debt burden remains unchanged.
GAZ Group's auto sales revenues for the first quarter of 2009 amounted to 11.3 billion rubles (the
target was 10 billion rubles), including 4.56 billion rubles in March (50% more than in January). The
company's total revenues for the first quarter amounted to 18.53 billion rubles, according to a presentation
for bond-holders. A source close to GAZ Group notes that this sum includes money claimed through the
courts from debtor clients. According to the presentation, d ebts owed to GAZ Group were reduced by a
third between October and March, to 16.04 billion rubles.
GAZ Group is an auto producer. Its chief stakeholder (61%) is Russkiye Mashiny, owned by Oleg
Deripaska. Financial indicators for 2008 (preliminary data): r evenues 143.1 billion rubles, net loss 5.2
billion rubles.
GAZ Group is taking assertive action to cut business costs (spending on vehicle sales) and
management costs. ...
Generali (Italy) is negotiating with Basic Element owner Oleg Deripaska for a...
24 апреля 2009
WPS: Russian Finance Report
Generali (Italy) is negotiating with Basic Element owner Oleg Deripaska for a possible
acquisition of his stake in the Ingosstrakh insurance company. This information comes from Generali
Managing Director Giovan ni Perissinotto, who said: "We are significant shareholders in Ingosstrakh."
Generali owns 49% of PPF Beta Ltd., which controls a 38.5% stake in Ingosstrakh.
Ingosstrakh is an all-round insurance company. Stakeholders: Basic Element (over 60%) and PPF
Investments (38.5%). Financial results for 2008: collected 42.1 billion rubles in premiums, paid out 21.8
billion rubles, net profit 700 million rubles.
... this; a source familiar with the negotiations said later that Generali made this offer in late 2008
and the offer was no longer current. Alfa Group has also shown interest in Deripaska's Ingosstrakh stake,
albeit only for use as collateral.
Translated by InterContact
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Rosneft wins $148 mln case against rival Russneft
24 апреля 2009
12:54
Reuters News
MOSCOW, April 24 (Reuters) - The Moscow Arbitration court ruled in favour of state oil giant
Rosneft in a 5 billion rouble claim ($148 million) against rival Russneft, over the latter's purchase of a
former YUKOS unit, the court said on Friday.
"There was a ruling to satisfy the plaintiff's claim of five billion roubles against Russneft," a court
spokesman said.
... 21 percent.
MOL is also suing Russneft. A source familiar with MOL's claim told Reuters earlier that MOL is
demanding 5 billion roubles' comp ensation for oil sold by ZMB.
Indebted billionaire Oleg Deripaska acquired Russneft from its founder Mikhail Gutseriyev, who
was also charged with tax evasion and fled to London after his son died after a car crash.
The deal has not closed ...
Russia's SMR raises Q1 ferro-molybdenum output
24 апреля 2009
14:26
Reuters News
MOSCOW, April 24 (Reuters) - SMR, the Russian molybdenum miner owned by billionaire Oleg
Deripaska, boosted production of ferro -molybdenum by 18 percent in the first quarter of 2009 after
upgrading its plants in eastern Sib eria.
SMR, which supplies about 4 percent of world demand for ferro -molybdenum, said on Friday it
produced 1,557.8 tonnes of the steel -hardening alloy between January and March this year.
GENERALI:BERNHEIM,INGOSSTRAKH SHAREHOLDER WILL CONTACT US.
24 апреля 2009
18:33
ANSA - English Corporate News Service
(ANSA) - TRIESTE, APRIL 24 The majority shareholder of the Russian Ingosstrakh, Oleg
Deripaska ''at first didn't speak to us, but now and in future he will be looking for us'' said the president
of Generali Antoine Bernheim today. In response to a question from a shareholder during the annual
shareholder's assembly, Bernheim pointed out that the company has ''always wanted to have a
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stronger presence in Russia. We have a minority stake in Ingosstrakh an d at first the majority shareholder
didn't speak to us, but now and in future he will be looking for us, now it depends on him, not on us''.
Bernheim added that ''it's odd to see that these oligarchs who got rich in a short time recently
suffered a substantial reduction of their wealth''. (ANSA).
GAZ Group Repeats "Not In Negotiations To Buy Opel Stake"
24 апреля 2009
17:23
Dow Jones International News
MOSCOW (Dow Jones)--Russia's second-largest auto maker OAO GAZ Group (GAZ.RS) Friday
denied a second media report it is working on a bid for German automaker Adam Opel GmbH.
Austrian daily Der Standard Friday reported that GAZ and Canadian parts maker Magna
International Inc. (MAG) could bid for the General Motors Corp. (GM) unit.
... primary financer for the deal.
A spokeswoman for Sberbank declined to say whether this was accurate.
GAZ Group is Russia's biggest maker of minibuses and small trucks and is controlled by tycoon
Oleg Deripaska's holding company Basic Element.
Opel and its British brand, V auxhall, need EUR3.3 billion ($4.36 billion) in aid to stay afloat, and
GM is eager to find a buyer for the company.
moment of truth
24 апреля 2009
Accountancy Age

By the time you read this it should have become clear just how effective George Osborne is as
shadow chancellor. The fact is that this Budget, in the middle of a recession, should be the biggest
opportunity yet for the shadow chancellor to seriously damage the Labour party over its management of
the credit crunch and the recession.
What’s happened?
... seems quite able to get himself into political hot water  such as the tangle he found himself in
over accepting an invitation to the yacht of Russian billionaire Oleg Deripaska while holidaying on
Corfu.
Now he needs to deliver some knockou t blows over the Budget.
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He was scathing of Gordon Brown, when the prime minister was chancellor, famously describing
him as the ...
Diary: Could IPA hit jackpot in move from the square?
24 апреля 2009
Campaign
Is the IPA sitting on a goldmine? Diary only asks after reading that two houses in London's
Belgrave Square have gone on the market at pounds 100 million and pounds 80 million.
The square, home to Oleg Deripaska, Russia's richest man, is also the long -term home of the IPA.
It has never moved because of the generous terms of its lease.
RusHydro presells Boguchanskaya
24 апреля 2009
Platts Energy in East Europe
RusHydro, Russia's state-controlled wholesale hydropower producer, backed up its claims for the
economic viability of its planned 3,000 -MW Boguchanskaya hydropower project in eastern Siberia with
the announcement April 15 that it had presold all the electricity to be produced by the plant's first unit in
2010 to Krasnoyarskenergosbyt, the regional electricity sales company.
Acting chief executive Vasily Zubakin said at an industry conference April 15 that the contr act
has facilitated RusHydro's talks with banks on securing loans of up to Rb 36 billion ($1.1 billion) to finish
building the Boguchanskaya plant. He added that state bank VEB might finance the power plant's
construction. RusHydro has earmarked spending o f Rb 20 billion on Boguchanskaya this year, company
sources said. Negotiations are also under way with Polyus Gold and Polymetal, to supply power to gold
mining projects being developed in the Krasnoyarsk region near to the plant, a company spokesman said.
... of $3.6 billion, with the first 600 -MW unit of the plant scheduled to enter commercial service
next year at the same time as the aluminium smelter.
However, RusAl, whose owner Oleg Deripaska has been badly burnt by the financial and
economic crises, and has debts of around $14 billion, has been pushing for the start -up of the first unit to
be deferred until 2012, after it announced earlier this month that it was delaying by two years the
commissioning of the proposed smelter (EiEE 162/23). Deripaska has argued that a lack of demand
without the smelter as well as insufficient grid capacity, would pose a problem for the project.
Zubakin said that RusAl's role in the project ...
Interfax Russia & CIS Business and Investment Weekly
25 апреля 2009
01:19
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... MMC Norilsk Nickel, according to materials Potanin sent to the U.S. Securities and Exchange
Commission.
As of April 17, Potanin was the beneficiary of 25% plus one share in Norilsk Nickel, while Oleg
Deripaska's UC RUSAL owned 25% plus two shares.
*** The total value of a contract between VSMPO -Avisma Corporation, the world's biggest
milled titanium producer, and Ai rbus for the supply of titanium products comes to ...
... MMC Norilsk Nickel, according to materials Potanin sent to the U.S. Securities and Exchange
Commission.
As of April 17, Potanin was the beneficiary of 25% plus one share in Norilsk Nickel, while Oleg
Deripaska's UC RUSAL owned 25% plus two shares.
On May 26, 2008, Potanin was the beneficiary of 41.74 million shares and 150.32 million
depository receipts in Norilsk Nickel, giving him a stake of 29.78%. ...
Interfax Russia & CIS Banking and Finan ce Weekly
25 апреля 2009
02:08
Interfax: Russia & CIS Banking & Finance Weekly
MOSCOW. (Interfax) - The Central Bank of Russia's board has approved cutting key interest rates
on Central Bank operations effective April 24: the refinancing rate will be cut by 0.5 percen tage points to
12.5% annually and the rate on direct, one -day repo operations will be cut 0.5 percentage points to 9.5%,
the Central Bank's press department reported.
Other key interbank market rates as of April 24:
... valued at $4 billion-$5 billion during negotiations on the purchase of a stake in the Russian
insurer, Ingosstrakh CEO Alexander Grigoryev told journalists on April 22.
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The company's majority shareholder, Oleg Deripaska, has demonstrated that "even during the
crisis restructuring existing assets is more efficient than simply selling the company in parts," he said.
"As far as I understand, tales of the possible ...
A glimmer of light in Russia's darkness
25 апреля 2009
Canberra Times
B oris Nemtsov, one of the leaders of Russia's democ ratic opposition, is testing the limits of
Russia's ''managed democracy''. Exploiting the fact that mayoral elections are not yet subject to the
controls that have stifled competition in national elections, he is running this weekend as a candidate for
mayor of Sochi, a city on the Black Sea coast with a population of 400,000. Widely regarded as Russia's
summer capital, Sochi is a favourite site for high -level international meetings, and a playground of the
Russian elite. For the Kremlin, Sochi has immense symbolic importance because it is due to host the 2014
Winter Olympics, one of Prime Minister Vladimir Putin's pet projects. The fact that Nemtsov, a Sochi
native who served as a vice -premier under former president Boris Yeltsin, was even registered as a
candidate for the poll on 26 April stunned many observers. Both the security forces and the pro -regime
youth movement Nashi had fixed him in their sights.
... crisis, may be exhausted by the end of this year. During the second half of 2008 the Russian
stock market lost over 70 per cent of its value. Even Oleg Deripaska, Russia's richest man and Putin's
favourite oligarch, has fallen on hard times. According to some estimates, his wealth contracted by 85 per
cent; only a state bailout saved him from ...
A week in the life of G. Osborne
25 апреля 2009
The Times
Thursday, May 13, 2010: Election day. Off to kiss babies in my constituency, Tatton. The polls
have us ahead, but not by the landslide we should be enjoying. Unemployment is more than three million.
The economy shrank by 5 per cent l ast year. The public finances are an international joke.
Yet we have not capitalised on Labour's failings. We recognised Darling's 50p tax band last spring
as a political trap, but then walked right into it anyway. By opposing it, we have been labelled th e party of
the bankers. We didn't grasp quite how detested the financial elite have become in the country. While we
kept rabbiting on about the exodus of talent from Britain, Darling just carried on tabling measures
clobbering top earners — to cheers from the voters. Still, at least my City pals are speaking to me. If by
any chance we lose today, I'm going to need alternative employment.
... Hague! Irritatingly, DC wants Ken Clarke to stick around as a special adviser. I'm sick of him
baby-sitting me. Why am I still being punished for that silly misunderstanding on Deripaska's yacht?
Popped in to the Treasury and met my top officials, including the Permanent Secretary Nick Macpherson.
He has a funny look in his eyes. Can't decide what it is ...
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The buoyant millionaires
26 апреля 2009
The Express on Sunday
BRITAIN'S wealthiest people may have lost £155billion collectively due to the credit crunch but
several have managed to swim against the tide and increase their fortunes. Among the winners on the
2009 Sunday Times Rich List out today are supermarket king Sir Ken Morrison, whose wealth grew by
£160million to £1.6billion as the Wm Morrison supermarket chain he founded continued to flourish. He
is now Britain's 16th richest man, up from 52 last year.
Harrods owner Mohamed Al Fayed is also flourishing despite the downturn. He is now worth
£650million, placing him 63rd on the 1,000 -strong list, after his coffers swelled by another £95million.
... hard-up oligarchs have seen their collective fortunes shrink t o
148billion (£102billion), Forbes Russia said.
Forbes Russia's editor-in-chief Maxim Kashulinksy said: "Last year you needed
1.1billion [£756million] to get on the list.
Now it's
400million [£275million]."
Oleg Deripaska, once Russia's richest man, saw his fortune collapse from £19.3billion to
£2.4billion after saddling himself with too much debt. The oligarch, a friend of business secretary Lord
Mandelson, has struggled ...
... family.
Although retaining his Indian passport, Mittal spends much of his time in London. His son,
Aditya, is also based in London and plays an increasingly important role in the business.
OLEG DERIPASKA Russian billionaire Oleg Deripaska came to most people's attention in the
UK last summer.
He found himself at the centr e of a high-profile spat between Lord Mandelson, the business
secretary, and George Osborne, the shadow chancellor, after he entertained both men on his yacht in
Corfu.
As well as the yacht, Mr Deripaska has a London home in Belgrave Square, which was ori ginally
the town residence of the Duke of Bedford. In 2008, the metals tycoon was estimated to be the richest
man in Russia but has since seen his fortune hit by a double whammy of the credit crunch and high debts.
Mr Deripaska, 41, is the sole owner and a chairman of the supervisory board of Basic Element, a
diversifi ed investment company established in 1997 with assets in Russia and abroad.
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Basic Element's ...
Still at No 1 — this year's biggest loser
26 апреля 2009
The Sunday Times
1 £10,800m t£16.9bn, 61% Lakshmi Mittal and family Steel The steelmaker's enormous fortune
has taken a distinct dive.
... oil and gas assets from Russian and western firms. The authorities later issued an arrest warrant
for tax evasion, which Gutseriyev denied. He sold his Russneft stake to tycoon Oleg Deripaska for $ 3
billion in 2007. Forbes puts his wealth at £ 1.3 billion but we are more cautious. 2008: £ 2,015m, 30 37=
£ 1,100m Lord Ashcroft Business services ...
... chancellor. Last year the son of financier Lord Rothschild ( qv) ignited a political storm after a
summer break in Corfu, where he socialised with Osborne, Lord Mandelson and Oleg Deripaska. After
Osborne returned and The Sunday Times reported that Mandelson had spoken " pure poison" about
Gordon Brown over dinner, Rothschild accused Osborne of trying to solicit party funds from ...
RUSSNEFT MAY LOSE ONE OF ITS BEST ASSETS
27 апреля 2009
WPS: Russian Oil & Gas Report
Russneft may lose one of its best asse ts, a stake in Zapadno-Malobalykskoe company (ZMB).
Samaraneftegaz won a lawsuit worth 5 billion rubles against Russneft.
The Moscow arbitration court allowed a lawsuit of Samaraneftegaz (subsidiary of Rosneft) and
decided to enforce more than 5 billion r ubles on Russneft. Along with this, the court decided to impose
the penalty on the 50% stake of Russneft in ZMB. A representative of Samaraneftegaz refused to
comment and his colleague from Rosneft Nikolai Manvelov remarked only that the company was
satisfied with this verdict.
... whether it appeals against the ruling after reception of the motivation part of the ruling from the
court. He abstained from other comments. Petr Lidov, spokesperson for En+ of Oleg Deripaska waiting
for a permit of the Federal Antimonopoly Service for the acquisition of Russneft, did not comment on the
situation too.
If the verdict of the court comes into effect Russneft ...
Magna targets strategic move on Opel; Deal with Deripaska would halve GM stake, giving European
auto maker needed equity
27 апреля 2009
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The Globe and Mail
AUTO INDUSTRY REPORTER
Magna International Inc. MG.A -T is in talks to purchase about 20 per cent of Adam Opel AG, the
key European arm of embattled General Motors Corp., GM -N part of a deal that would reduce GM's stake
in the auto maker to about 45 per cent, industry sources in Europe say.
In tandem with Magna, Russian oligarch Oleg Deripaska would possibly combine with Russian
banks to pick up another 30 per cent, the sources said, thus meeting GM's need to find equity investors to
give Opel a major cash ...
... for GM.
It could also underpin Magna's strategy in Russia, which the Canadian auto parts giant sees as a
key expanding market over the next decade. Magna teamed up with Mr. Deripaska two years ago in a
venture that included him ending up with a 42 -per-cent stake in the parts company. He was forced to sell
it last year, however, when he ...
Deripaska to return Strabag stake, keeps option
27 апреля 2009
17:07
Reuters News
VIENNA, April 27 (Reuters) - Russian oligarch Oleg Deripaska is set to hand back a 25 percent
stake in Austrian builder Strabag to Strabag's other key shareholders, Austrian bank Raiffeisen Holding
NOe-Wien said on Monday. Under a deal due to be signed this week the family of Strabag's chief
executive, Hans Peter Haselsteiner, Raiffeisen and insurer Uniqa will take back all of Deripaska's stake
but for one share, a spokeswoman for Raiffeisen said.
Along with the single share Deripaska will get an option until the end of th e year to buy back his
stake, she said. Until then, he will stay in the syndicate with Haselsteiner, Raiffeisen and Uniqa that
jointly controls Strabag.
The other shareholders last year took over a loan Deripaska had taken from Deutsche Bank to
help purchase the stake for around 1 billion euros ($1.3 billion) in 2007. The loan was guaranteed by his
Strabag stake.
Deripaska, who flourished as a commodity trader in the chaos that followed the fall of the Soviet
Union, rose to be ranked as Russia's richest m an last year with an empire ...
Official slams owners, execs for "deadlock" at Baikal pulp mill
27 апреля 2009
16:30
Prime-TASS News (Russia)
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IRKUTSK, Apr 27 (Prime -Tass) -- Vladimir Pashkov, a deputy governor of Russia's Irkutsk
Region, has criticized the owners and executives of the Baikal Pulp and Paper Mill for creating a
"deadlock" situation at the mill, the regional government's press service reported Monday.
Pashkov, who is also the regional minister for economic development, labor, science and higher
education, said the mill owed a debt to the tax authorities and that its wage arrears totaled 56 million
rubles.
... producing unbleached pulp under a closed -loop waste treatment system but suspended
operations in early October due to a lack of hig h-quality raw materials and the unprofitability of
production.
Russian tycoon Oleg Deripaska controls 51% in the mill, while the federal government holds
49%.
(33.4187 rubles - U.S. $1)
MG Globe says Magna International sees a gem in Opel
27 апреля 2009
Canada Stockwatch
Magna International Inc (NYSE:MG)
Shares Issued 117,860,222
... Greg Keenan writes that unnamed sources say the move would cut GM's interest in Opel to
about 45 per cent. In tandem with Magna, according to sources, Kremlin favourite Oleg Deripaska would
possibly combine with Russian banks to pick up another 30 per cent. That would satisfy GM's need to
find equity investors to give Opel a major cash infusion. Fiat SpA ...
DJ Russia's Basic Element: To cede its stake in Strabag
27 апреля 2009
18:34
Prime-TASS News (Russia)
LONDON (Dow Jones) -- Russian tycoon Oleg Deripaska's holding company Basic Element, or
Bazel, said Monday it will cede its 25% stake in Austrian construction company Strabag AG to the
current core shareholders by the end of the week.
The stake will be handed over to Austrian banking group Raiffeisen Zentralbank Oesterreich AG
and the family fund of Strabag Chief Executive Hans Peter Haselsteiner, which both own 25% stakes in
Strabag, Bazel said. Deripaska will still have two seats on Strabag's supervisory board and will retain one
personal share in the company, with an option to buy back his stake by December, which could possible
be extended till October 2011.
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"Basic Element remains a long -term partner of Strabag," Bazel said. Strabag wasn't available for
immediate comment.
In February, Dow Jones Newswires reported, citing people familiar with the matter, that debt ridden Deripaska was unable to pay off a EUR500 million loan from the family of Haselsteiner a nd
Raiffeisen, which was mortgaged against the stake. However, at the last minute the core shareholders
granted him an extension to settle debt payments.
The loan was given to Deripaska to refinance an earlier loan from Deutsche Bank AG (DB),
which was secured against his stake in Strabag.
Russia's Basic Element to give up 25 pct stake in Strabag
27 апреля 2009
18:43
Agence France Presse
Basic Element, the investment company of debt -ridden Russian oligarch Oleg Deripaska, will
give up its 25 percent stake in Austrian construction group Strabag, the company said on Monday.
"This week an agreement is ... to be signed with Raiffeisen Holding and the shareholders of
Strabag about the handover of our stake in the company to them," said Basic Element spokesma n Sergei
Babichenko.
Russia's Basic Element to give up 25 pct stake in Strabag
27 апреля 2009
19:48
Agence France Presse
Basic Element, the investment company of debt -ridden Russian oligarch Oleg Deripaska, will
give up its 25 percent stake in Austrian construction group Strabag, the company said on Monday.
"This week an agreement is... to be signed with Raiffeisen Holding and the shareholders of
Strabag about the handover of our stake in the company to them," said Basic Element spokesman Sergei
Babichenko.
... two seats on the supervisory board, and will also receive the option of buying back the
transferred stake by December 2009, with the right to extend until October 2010," he added.
Deripaska acquired his stake of 25 percent plus one share in Strabag in 2007 and he refinanced
the debt he took on to pay for it last autumn.
Hit hard by the financial crisis, Deripaska is reported to have had trouble repaying his creditors, a
private foundation of the Haselstein family and a consortium comprising banking and insurance groups
Raiffeisen and Uniqa.
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Deripaska's fortune has been decimated by the crisis and in recent months he has been seeking to
restructure the multibillion -dollar debts of his once-flourishing business empire.
Russian tycoon Oleg Deripaska to return stake in Austria's Strabag construction company
27 апреля 2009
20:46
Associated Press Newswires
MOSCOW (AP) - Embattled Russian billionaire Oleg Deripaska will return his 25 percent stake
in Austria's Strabag construction company to its shareholders, Deripaska's Basic Element holding
company said Monday.
Under a deal to be signed this week with Strabag's shareholders, Deripaska will transfer his stake
while retaining one share and two seats on the supervisory board. Deripaska has the option to buy back
the shares by the end of the year.
Deripaska took out a euro500 million loan from Deutsche Bank two years ago to acquire his stake
in Strabag. The loan was refinanced by Strabag's shareholders last year, and Deripaska's stake was
provided as collateral.
Strabag spokesman Christian Ebner said Deripaska voluntarily surrendered the stake, and will
remain a shareholder in the company.
One of the biggest Russian casualties of the global economic crisis, Deripaska is estimated to
have lost $25 billion of his fortune over the past year as his business empire c ame under intense financial
pressure.
The tycoon aggressively expanded his business, which ranges ...
... as credit markets dried up and stock markets crashed around the globe last fall, he was forced to
cede stakes to creditors in Canadian automaker Ma gna and German house builder Hochtief.
Deripaska's most prized asset is a controlling stake in aluminum giant Rusal, which is currently
locked in debt restructuring talks with foreign creditors over $7.4 billion in loans. The company, which
owes a further $7 billion to domestic lenders, has until early May to reach agreement with bankers on
restructuring terms.
Deripaska also owns a 25-percent stake in mining company Norilsk Nickel and a stake in GAZ,
the troubled car manufacturer that owns British van -maker LDV, along with construction firms that play a
vital role in preparing facilities for Sochi's Winter Olympics in 2014.
Strabag has already benefited from the partnership with Deripaska, winning a tender last year
from Basic Element to expand and moder nize Sochi's international airport.
The Kremlin extended Deripaska a $4.5 billion bailout last autumn to repay lenders, but has
indicated it has little appetite to lend more money to overextended businesses.
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GM cuts hit Magna's St. Thomas plant
27 апреля 2009
The Globe and Mail (Breaking News)
Magna International Inc.is cutting 725 jobs temporarily at one of its largest parts making plants in
Canada amid a major trim in production of trucks and sport utility vehicles by General Motors Corp.
The job cuts at Magna's Formet pickup truck and SUV -frame making facility in St. Thomas, Ont.,
will leave about 200 people working and will remain in effect until the GM plants come back on line,
Magna said in a statement. The GM pickup and SUV plants will be shuttered for several weeks longer
than the auto maker's normal summer shutdown this year.
... Fritz Henderson said Monday during a news conference on the latest version of GM's
restructuring plan.
“Those discussions continue as we speak,” Mr. Henderson said.
Gaz Group, controlled by Russian oligarch Oleg Deripaska, denied a report in yesterday's Globe
and Mail that it could be among the Russian investors kicking the tires at Opel.
Deripaska intends to retain minority stake in Ingosstrakh after General i takes control – PPF
27 апреля 2009
20:23
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 27 (Interfax) - Oleg Deripaska, the majority shareholder in Russian insurer
Ingosstrakh (RTS: INGS) with a roughly 60% interest, intends to retain a minority stake i n the company
after selling the controlling interest to Italy's Assicurazioni Generali, which has a joint insurance holding
with PPF Investments, Jiri Smejc, a PPF co -owner who handles projects in Russia, told Interfax.
Whereas in the past PPF Investments , which owns a 38.5% stake in Ingosstrakh jointly with
Generali, considered the possibility of either buying enough stock in the company to obtain a controlling
stake or selling its stake at a fair price, in the last few months negotiations have only been held on the
purchase of a majority stake, he said.
Two key issues are currently being resolved: a valuation and the proportion of the stake, he said,
noting that Deripaska does not want to withdraw from the company completely.
Smejc avoided a question ab out the valuation of Ingosstrakh, but said he did not believe the $4
billion-$5 billion figure mentioned last ...
... source familiar with the situation told Interfax earlier that Generali is vying for a controlling
stock interest in Ingosstrakh and had not ruled out the possibility of buying all of Deripaska's stake in the
company. Equal participation in the company's capital was another option under consideration.
124
Наш сайт – www.informnn.ru
Наш блог - http://informant-n.livejournal.com/
Наша
рассылка
«Конкурентная
разведка.
http://subscribe.ru/catalog/tech.razvedka

(831) 413 -26-83
Сам

себе

разведчик»

-

In addition, the source said the minority shareholders were prepared to pay less than 300 ...
... - OOO Vega, OOO New Capital and OOO Investment Initiative - through its subsidiary PPF
Beta from Mamut. The deal did not receive the approval of Ingosstrakh majority shareholder Oleg
Deripaska, who controls about 60% of Ingosstrakh shares directl y and through several companies.
A conflict between majority and minority shareholders broke out after a shareholders meeting on
October 8, 2007 initiated by ...
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Rosneft Wins Russneft Case
27 апреля 2009
International Oil Daily
State-controlled Rosneft is moving toward its goal of getting a stake in the Zapadno Malobalykskoye (ZMB) production unit in West Siberia, owned by Russia's biggest independent oil
producer, Russneft, and Hungary's Mol.
Rosneft subsidiary Samaraneftegas has won a case in the Moscow Arbitration Court claiming the
sale of a 50% stake in ZMB by Yukos to Russneft in 2005 was illegal, with the court ruling in favor of
Rosneft in a 5 billion ruble ($148 million) claim against Russneft.
... ZMB will be put up for sale.
Analysts say Russneft will likely have trouble finding the money. Its debt has risen to more than
$5.6 billion after Russian aluminum magnate Oleg Deripaska pulled out of a deal to buy the company
from former owner Mikhail Gutseriyev (IOD Mar.18,p3).
A Rosneft representative said the company is satisfied with the court's decision. Rosneft has long
...
Court rules Russneft must transfer asset to Rosneft
27 апреля 2009
Platts Oilgram News
A Moscow arbitration court ruled April 23 that troubled oil producer Russneft must transfer a 50%
stake in its West Siberian Zapadno -Malobalykskoye (ZMB) field to Rosneft upstream unit
Samaraneftegaz as repayment for deb ts.
The court took the decision in favor of Samaraneftegaz, forcing cash -stripped Russneft to pay Rb5
billion ($150 million) in the form of the 50% stake in ZMB, sources familiar with the issue said.
Hungary's MOL holds the other 50% stake in the field.
... in April and May 2007.
The decision by the court comes at the time when Russneft, the country's eight -largest oil
producer, is facing liquidity problems and uncertainty over its ownership.
Billionaire Oleg Deripaska, who initially planned to buy the company but has failed so far to
receive the approval of the deal by Russia's antitrust authorities, is now seeking to get rid of ...
Deripaska Returns His Stake in Strabag
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28 апреля 2009
The Moscow Times
Strabag's biggest shareholders will agree this week to take over Oleg Deripaska's 25 percent stake
in Central Europe's biggest construction company.
Raiffeisen Holding and Strabag chief executive Hans -Peter Haselsteiner will gain the holding
from Deripaska, who will keep one share in the company and h old a call option on his stake until
December 20, 2009, Raiffeisen chief executive Erwin Hameseder said Monday at a briefing in Vienna.
Deripaska will remain a "partner" of Strabag for now, Hameseder said.
... already gotten more than a few scratches in t he past," said Franz Hoerl, an analyst with Erste
Group in Vienna with a "hold" rating on the stock. "The exit of Deripaska is still not positive news."
Deripaska two years ago agreed to buy a stake in Strabag to help the Austrian builder expand its
business in Russia, which was set to become the company's biggest single market. ...
... loans that he used to purchase it.
Deutsche Bank provided the original loans for the purchase, but Strabag's other shareholders -Raiffeisen and the family of Haselstei ner -- refinanced the loan last year.
Deripaska was granted an extension on his delinquent loan last month, when the shareholders
gave him until April 3 to find a source of financing.
"We are confident that Deripaska will manage to consolidate his financ es and make use of the
call option," Hameseder said at the briefing. If that doesn't happen, the investorsmay look for another
partner, he said.
Deripaska, once Russia's richest man and the majority owner of aluminum producer United
Company RusAl, has lost 88 percent of his fortune in the past year, according to Forbes magazine. He has
surrendered ...
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Deripaska to Give Up 25% Stake in Strabag
28 апреля 2009
The St. Petersburg Times (Russia)
Strabag SE's biggest shareholders will agree this week to ta ke over Russian billionaire Oleg
Deripaska's 25 percent stake in central Europe's biggest construction company.
Raiffeisen Holding NOe -Wien and Strabag Chief Executive Officer Hans -Peter Haselsteiner will
gain the holding from Deripaska, who will keep one share in the company and hold a call option on his
stake until December 20, 2009, Raiffeisen Chief Executive Officer Erwin Hameseder said Monday at a
briefing in Vienna.
Deripaska will remain a "partner" of Strabag for now, Hameseder said.
"We are confident that Deripaska will manage to consolidate his finances and make use of the
call option," Hameseder said at the briefing. If that doesn't happen, the investors may look for another
partner, he said.
Deripaska two years ago agreed to buy a stake in Str abag to help the Austrian builder expand its
business in Russia, which was set to become the company's biggest single market. ...
Deripaska to return Strabag stake
28 апреля 2009
13:37
SKRIN Newswire
Embattled Russian billionaire Oleg Deripaska will return his 25 percent stake in Austria's Strabag
construction company to its shareholders, Deripaska's Basic Element holding company said Monday.
Under a deal to be signed this week with Strabag's shareholders, Deripaska will transfer his stake while
retaining one share and two seats on the supervisory board. Deripaska has the option to buy back the
shares by the end of the year. Deripaska took out a euro500 mln loan from Deutsche Bank two years ago
to acquire his stake in Strabag. The loan was refinanced by Strabag's shareholders last year, and
Deripaska's stake was provided as collateral. One of the biggest casualties of the global economic crisis,
Deripaska is estimated by Forbes magazine to have shed some $25 billion of his fortune, toppling him as
Russia's richest man. Deripaska had aggressively grown his business in the boom years, taking out huge
borrowings backed by collateral in his companies.
... automaker Magna and German housebuilder Hochtief. He is locked in sensitive debt
restructuring talks with foreign creditors over $7.4 billion loaned to aluminum giant Rusal. Rusal, which
is managed by Deripaska, has until early May to reach agreement with bankers on restr ucturing terms. /
Vedomosti
Russian tycoon Deripaska to sell Strabag stake
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28 апреля 2009
M2 EquityBites
Russian billionaire Oleg Deripaska is poised to sell his 25% stake in Austrian construction group
Strabag (WBAG:STR) to other major shareholders of the company, Reuters said Monday (27 April
2009).
As part of a deal, to be signed this week, Strabag's CEO, Hans Peter Haselsteiner, jointly with
Austrian bank Raiffeisen (WBAG:RIBH) and local insurance group Uniqa (WBAG:UQA) will buy back
Deripaska's stake, a spokeswoman for Raiffeisen was quoted as saying.
The Russian tycoon will take a single share in exchange for his stake and an option to repurchase
the stake by the end of the year.
Last year, Deripaska ranked as Russia's richest man.
Sector: Construction/Banking/Insurance
Type: Stake sale
Financing: Share
Target: Strabag SE
Vendor: Oleg Deripaska
Buyer: Raiffeisen/Uniqa
Status: Planned
Comments on this story may be sent to info@m2.com
M&A Navigator: Deal Pipeline -- 27 April 2009
28 апреля 2009
M2 EquityBites
The following is a list of deals covered in detail by M&A Navigator this week:
- US IDT PROPOSES TO BUY CANADIAN TUNDRA FOR CAD120.8M
... on 27 April 2009 said that German carmaker Daimler AG (FRA:DAI) is collaborating with US
private equity firm Cerberus Capital Management to sell Daimler's 19.9% holding in the US carmaker.
Status: Ongoing
- RUSSIAN TYCOON DERIPASKA TO SELL STRABAG STAKE
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Russian billionaire Oleg Deripaska is poised to sell his 25% stake in Austrian construction g roup
Strabag (WBAG:STR) to other major shareholders of the company.
Status: Planned
- VIKING RIVER CRUISES PURSUING STAKE SALE TO RAISE CASH
One ...
Oleg Deripaska to Pick up 30% Stake in Opel
28 апреля 2009
RIA Oreanda
Companies. Moscow. OREANDA -NEWS . April 28, 2009. Owner of Russian automotive group
GAZ Oleg Deripaska is looking to pick up a 30% stake in German automaker Opel, Canadian newspaper
Globe and Mail wrote, quoting its sources. However, the Russian group, which has been taking pains to
settle its multi-billion ruble debts, denied any interest in acquiring the loss -making European auto
producer.
The newspaper wrote that Deripaska, with support from Russian banks, could form a tandem with
its recent partner, Canadian auto component manufac turer Magna. According to the newspaper, Magna
eyes a 20% interest in Opel and Deripaska could take another 30%. We’re not in any talks or exploring
any possibility of buying into Opel... No board meeting has even been held to analyze this investment,
Elena Matveeva, deputy management board chairman at GAZ Group that unites Deripaska’s automotive
assets, said.

Magna meets with Guttenberg over possible Opel deal
28 апреля 2009
19:49
Deutsche Welle
Representatives from the Canadian -Austrian car parts supplier have presented Germany's
Economics Minister with a draft plan for bailing out Opel. But the troubled carmaker remains a bone of
contention.
The tone was positive after the meeting between Magna executives and German Economics
Minister Karl-Theodor zu Guttenberg in Berlin.
... released.
The Canadian daily newspaper Globe and Mail has reported that Magna is interested in buying a
20 percent stake and possibly co operating with Russian oligarch and former Magna shareholder Oleg
Deripaska to acquire a controlling interested in the ailing automotive giant.
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Italian carmaker Fiat has also expressed an interest in getting involved with Opel. However
Guttenberg told reporters the two proposals were ...
Business Brief: Strabag AG
28 апреля 2009
The Wall Street Journal Europe
Corrections & Amplifications
Russian tycoon Oleg Deripaska's holding company Basic Element will have an option to buy
back its stake of Austrian construction company Strabag SE by December, which could possibly be
extended until October 2010. A Global Business Brief on Tuesday incorrectly said the company could
extend the option until October 2011.
(WSJE April 29, 2009)
(END)
Russian tycoon Oleg Deripaska's holding company Basic Element, or Bazel, said Monday it will
cede its 25% stake in Austrian construction company Strabag AG to the current core shareholders by the
end of the week. The stake will be handed over to Austrian bank Raiffeisen Zen tralbank Osterreich AG
and the family fund of Strabag Chief Executive Hans Peter Haselsteiner, which both own 25% stakes in
Strabag, Bazel said. Mr. Deripaska will still have two seats on Strabag's supervisory board and will
retain one personal share in th e company, with an option to buy back his stake by December, which could
be extended until October 2011. Strabag wasn't available for immediate comment.
Moscow press review for April 28, 2009
28 апреля 2009
09:56
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 28 (Interfax) - The following is a digest of Moscow newspapers published on
April 28. Interfax does not accept liability for information in these stories.
POLITICS & ECONOMICS
... Development Ministry reported. The Industry and Trade Ministry, meanwhile, forecasts that car
sales in the country will plunge 60% this year (Kommersant, p. 9; Vedomosti; Vremya Novostei).
REAL ESTATE & CONSTRUCTION
Oleg Deripaska is handing over his 25% stake in Strabag to the Austrian construction giant's
other shareholders - Raiffeisen Holding, insurer Uniqa and the Haselsteiner fund - to repay a loan of ...
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M&A Navigator: Deal Pipeline -- 28 April 2009
29 апреля 2009
M2 EquityBites
The following is a list of deals covered in detail by M&A Navigator this week:
- RUSSIAN PHARMACY CHAIN 36.6 DELAYS VEROPHARM STAKE SALE
... on 27 April 2009 said that German carmaker Daimler AG (FRA:DAI) is collaborating w ith US
private equity firm Cerberus Capital Management to sell Daimler's 19.9% holding in the US carmaker.
Status: Ongoing
- RUSSIAN TYCOON DERIPASKA TO SELL STRABAG STAKE
Russian billionaire Oleg Deripaska is poised to sell his 25% stake in Austrian co nstruction group
Strabag (WBAG:STR) to other major shareholders of the company.
Status: Planned
- VIKING RIVER CRUISES PURSUING STAKE SALE TO RAISE CASH
One ...
Need to know
29 апреля 2009
The Times
Economics
Retail sales: The CBI's distributive trades survey balance rose to plus 3 in April, from minus 44 in
March. This was the highest reading since January 2008. It was also much higher than analysts' forecasts
of minus 40. Page 41 The Irish economy: A review by the Economic Social and Research Institute
(ESRI), the leading Irish think -tank, predicted that the recession could be twice as bad as initially thought.
It said that GDP will have dropped by 11.6 per cent between 200 8 and 2010.
... with Kohlberg Kravis Roberts, the US private equity group, over the sale of the Oriental
Brewery, in South Korea, for about $1.9 billion (£1.3 billion).
Engineering
LDV: The struggling Birmingham vanmaker owned by Oleg Deripaska, the Russian oligarch,
could go into administration as soon as this week, insiders fear.
Page 41 Porsche: The Qatari Government said it was seriously considering taking a
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stake in Porsche, the ...
LDV administration fears grow with time for rescue deal running out
29 апреля 2009
The Times
LDV, the struggling British vanmaker owned by Oleg Deripaska, the Russian oligarch, is in
danger of imminent collapse and could go into administration as soon as this week, insiders fear.
The Times has also learnt that the Asian group trying to buy the Birmingham -based LDV is
Weststar, a Malaysian vehicle importer, trader and subcontractor.
... of its suppliers. They have largely tried to hang on, despite the fact that no vans have been made
since the autumn.
LDV has effectively been cut adrift from Gaz, Mr Deripaska's Russian vehicle-making operation,
which bought the British business two years ago. Gaz and Mr Deripaska's other businesses, the biggest
of which is RusAl, the aluminium group, are under severe pressure and the Krem lin has had to offer
lifeline loans to the oligarch who was once ...
UPDATE 1-British vanmaker LDV files for administration
29 апреля 2009
13:57
Reuters News
* Vanmaker LDV to go into administration
* British government rules out bailout
... LDV spokesman said.
The British government has said repeatedly that any further funding for the company should come
from GAZ, Russia's second largest car producer, which is controlled by entrepreneur Oleg Deripaska and
has been hard hit by a slump in domestic sal es.
LDV last month had asked the government for between 4 and 5 million pounds as a bridging loan
ahead of ...
UK van maker LDV applies for administration
29 апреля 2009
15:51
Associated Press Newswires
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LONDON (AP) - Troubled British van maker LDV on Wednesday laid off most of its employees
and set a May 6 deadline to secure new funding or go into administration, a form of bankruptcy
protection.
The company informed employees that they would not be paid after this week, and said only
senior management would continue working. The company employed about 900 people, according to its
Web site.
... to keep the business as a going concern or breaking it up and s elling it off.
LDV, formerly Leyland DAF Vans, has been owned by Russia's Gaz Group, controlled by
billionaire Oleg Deripaska, since 2006.
LDV bosses apply for administration
29 апреля 2009
Kidderminster Shuttle

THE directors of beleaguered vanmaker LDV have applied for administration, raising fresh fears
that hundreds of workers will lose their jobs.
... to the end of last week but the letter said the company was unable to confirm any further
payments.
LDV, which employs several hundred workers, is owned by Russian oligarch Oleg Deripaska.
Magna Favourite to Acquire Opel Stake; Meets with German Finance Minister
29 апреля 2009
Global Insight Daily Analysis
Austrian-Canadian automotive components giant Magna has an "interesting, but rough" concept
for the future of the Opel car manufacturing unit, according to German Economy Minister Karl -Theodor
zu Guttenberg. According to an Associated Press (AP) report, Magna has met wi th zu Guttenberg to
discuss the plan. Magna is one of a number of parties interested in acquiring a stake in Opel, although it
increasingly appears that its proposal is the favoured option. This is in contrast to interest from Italian
carmaker Fiat, whose approach has been heavily criticised by union officials.
... especially considering that GM was reportedly offering a significant stake in Opel for 500
million euro recently (see Germany: 20 April 2009: ). In addition, it remains unclear how Oleg
Deripaska's GAZ Group would finance an involvement in acquiring Opel given the huge debts his group
of companies are currently struggling to service. However, these factors notwithstanding, it appears that
Magna may ...
LDV applies for administration in fight fo r cash
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29 апреля 2009
Belfast Telegraph
Financial Pages
THE directors of beleaguered vanmaker LDV have applied for administration, raising fresh fears
that hundreds of workers will lose their jobs, it was revealed today.
... will continue to fight to s ecure the funding and valuable jobs here at LDV up until the final
deadline.”
LDV, which employs several hundred workers, is owned by Russian oligarch Oleg Deripaska.
Malaysian group Weststar is believed to be the company which has been involved in negot iations
to raise overseas money to save LDV from closure.
Russian billionaire Deripaska denies interest in German Opel
29 апреля 2009
German News Digest
(ADP News) - Apr 29, 2009 - Russian oligarch Oleg Deripaska denied to have an interest in
troubled German carmaker Opel.
There was speculation about the billionaire planning a takeover of Opel together with Austria based car parts supplier Magna (TSE:MG.A). Deripaska was a strategic investor in Magna itself a few
years ago.
... creditors. He has to cope with debts for at least USD 15 billion (EUR 11.3bn), and Moscow had
refused to aid him in saving his business. Automotive GAZ group, part of Deripaska's empire is on the
brink of insolvency.
(USD 1 = EUR 0.756)
HISTORIC LDV CLOSE TO COLLAPSE TROUBLING TIMES FOR BRITISH VAN MAKER
29 апреля 2009
20:37
Press Association National Newswire
A van company with a history stretching back more than 100 years was close to becoming the
highest profile casualty of the recession tonight.
Its directors applied for administration, raising fresh fears that 850 workers will lose their jobs.
... had "no alternative" other than to apply for administration.
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Malaysian group Weststar has been involved in negotiations to raise overseas money to save
LDV, which is owned by Russian oligarch Oleg Deripaska.
If LDV falls into administration, it will be the first vehicle manufacturer to go out of business in
the current recession, although thousands of jobs have been lost in the motor ...

Recession leaves LDV staff out in the cold
29 апреля 2009
Morning Star Online
THE livelihoods of 500 LDV van workers were left hanging in the balance on Wednesday after
bosses admitted that they had failed to come up with the cash to keep their plant open.
Directors at the white van manufacturer' s Birmingham factory applied for administration, claiming
that "the economic crisis has forced us into this."
LDV is owned by Russian oligarch Oleg Deripaska, whose personal fortune is estimated at more
than £2.3 billion, but there has been no word on whe ther Mr Deripaska was prepared to invest in his own
factory.
Prime Minister Gordon Brown has declared that the government is not prepared to put funds into
LDV unless the current owners were willing ...
Piss or get off the pot
29 апреля 2009
Morning Star Online
Private equity groups seem to be great at wringing profit out of companies during market booms.
They buy them up, asset -strip them to within an inch of their lives, "returning value to the
shareholders" in their own pec uliar parlance, which omits to say that they are the shareholders, but they
never put any value into the company themselves.
... to private equity group Sun Capital.
The very next year, Sun sold it on to GAZ - a branch of another private equity firm, Bas ic
Element, controlled by Russian oligarch Oleg Deripaska.
Now, it's not two weeks since Basic Element first deputy general director Olga Zinovye admitted
that the total debt of companies in which Basic Element owns a stake was about $20 billion and was
pleading with lenders for time to pay - about two to five years in some instances.
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It would seem that reputed billionaire Deripaska isn't in quite such a rosy position as his
reputation might lead us to believe and it's bloody doubtful if he or his company will come up with any
cash ...
LDV to enter administration
29 апреля 2009
Financial Times (FT.Com)

Birmingham van maker LDV has announced it will enter administration on May 6, a move likely
to result in several thousand job losses. The company said that it had given up any hope of receiving a
small bailout of £4m-£6m from government. It is understood that chances of selling the business as a
going concern to foreign investors are regarded as slim.
The most likely outcome is now that the assets of the company, including production machinery,
will be sold abroad. The long-foretold closure of the van maker will increase unemployment in the West
Midlands, the region worst -hit by the recession. LDV provides 850 jobs directly and supports several
thousand others at dealers and suppliers. The factory is in Washwood He ath, a deprivation black spot in a
city where unemployment is already high. It lies within the constituency of cabinet minister Liam Byrne.
... interpretation of events, LDV has been doomed to expire without government assistance ever
since Peter Mandelson went to a party on the yacht of its owner, the Russian oligarch Oleg Deripaska,
last summer. The controversial Labour politician later returned to government as Lord Mandelson,
minister for business. This made it hard for the government to give state aid to LDV without ...
... move had been prompted by fears the news would leak before workers could be informed.
Erik Eberhardson, chairman of the supervisory board of GAZ, the automotive industry group
owned by Mr Deripaska, had attempted to mount a buyou t of LDV that required a £20m -£30m bridging
loan. However talks with government were unproductive, with responsibility for dealing for the request
swapped between junior ...
Jobs axe over 3,500 at vanmaker
29 апреля 2009
Financial Times (FT.Com)

Birmingham van maker LDV has announced it will enter administration on May 6, with the likely
loss of almost 3,500 jobs.
The company said that it had given up any hope of receiving a state loan of £4m -£5m after months
of tortuous negotiations with government. It is understood that hopes of selling the business to a foreign
investor as a going concern are slim.
... loan of £20-£30m - were damaged by the controversy surrounding Lord Mandelson,
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the influential Labour politician. Last summer he was a guest aboard the luxury yacht of Russian oligarch
Oleg Deripaska, owner of LDV. His appointment later that year as business secretary made it hard for
the government to give state aid to the manufacturer without provoking accusations of cronyism.
LDV insiders ...
... officials had failed to give serious consideration to the business case for supporting LDV. A
management buy-out team led by Erik Eberhardson, outgoing chairman of the supervisory board of Mr
Deripaska's automotive group Gaz, planned to switch production into electric delivery vans. Some
experts believe these vehicles will be in demand in an upturn.
On Wednesday Gordon Brown, prime minister, told MPs: ...
Investors Chronicle - magazine and web content: SEV EN DAYS.
29 апреля 2009
Investors Chronicle - Magazine and Web Content
Seven Days
Pandemic looming?
... British Leyland, stopped paying its workers last week and will fall into administration on 6 May
unless a white knight can be found. The company, ow ned by Russian oligarch Oleg Deripaska, had been
lobbying for a stay of execution in the form of a government handout, but this has not been forthcoming
and several hundred jobs are directly threatened as well ...
Interfax Russia & CIS Insurance Weekly
29 апреля 2009
22:08
Interfax: Russia & CIS Insurance Weekly
The presidium of the All-Russian Insurance Association (ARIA) has nominated Andrei Kigim as
its single candidate for the post of ARIA president, a market source told Interfax.
It also scheduled an extraordinary ARIA meeting for May 26.
... valued at $4 billion-$5 billion during negotiations on the purchase of a stake in the Russian
insurer, Ingosstrakh CEO Alexander Grigoryev told journalists on April 22.
The company's majority shareholder, Ol eg Deripaska, has demonstrated that "even during the
crisis restructuring existing assets is more efficient than simply selling the company in parts," he said.
"As far as I understand, tales of the possible ...
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Hundreds of jobs at risk as LDV calls in a dministrators
30 апреля 2009
Guardian Unlimited
Birmingham-based van-maker owned by Russian oligarch Oleg Deripaska fails to raise the
necessary cash
Hundreds of jobs at Birmingham -based LDV have been put in jeopardy with news that the van maker, owned by Russian oligarch Oleg Deripaska, is calling in the administrators.
LDV hunts for rescue deal to save 500 jobs
30 апреля 2009
The Guardian
Thousands more jobs in the beleaguered automotive industry face the axe after LDV, the van
maker controlled by the Russian oligarch Oleg Deripaska, said it would call in the administrators.
A spokesman for the Birmingham -based van maker said the chances of a rescue deal before the
firm went into administration yesterday were "very slim". It is understood that LDV h as lined up its
accountants PricewaterhouseCoopers as administrators.
Oligarch's progress
30 апреля 2009
The Guardian
When Oleg Deripaska's Gaz Group bought the Birmingham van maker LDV in 2006 his wealth
was put at $40bn (pounds 27bn), but now it has fallen to $5bn, if one believes the Russian Finans
magazine. However, the 41 -year-old tycoon, below, has not completely hightailed it back to Russia: he is
still the owner of a house in Belgravia and that infamous yacht in the Mediterranean at the centre of
political intrigue last summer after it was revealed that Lord Mandelson, the business secr etary, had
enjoyed entertainment on board. Controversy has dogged him. A high court judgment reported in October
detailed alleged social and business links between him and Anton Malevsky, a former crime boss.
Deripaska is appealing against the judgment. He is now struggling to keep his Russian empire on track.
In the process ditching LDV. Terry Macalister
BROWN IN RETREAT AFTER GURKHA MANOEUVRES
30 апреля 2009
05:22
Press Association National Newswire
Gordon Brown was struggling to maintain his authority over Labour MPs last night
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after suffering a shock Commons defeat on restricting the right of former Gurkhas to settle in Britain.
SWINE FLU PANDEMIC IS IMMINENT, SAYS WHO
... learnt.
LDV HUNTS FOR RESCUE DEAL TO SAVE 500 JOBS
Thousands more jobs in t he beleaguered automotive industry face the axe after LDV, the van
maker controlled by the Russian oligarch Oleg Deripaska, said it would call in the administrators.
EXPRESS:
VICTORY
Thousands of brave Gurkhas were celebrating last night after an embarr assing defeat for the
Government.
GIRL, 12, IS AMONG BRITISH PIG FLU VICTIMS
Killer swine flu ...
Malaysian firm may bid to save ailing LDV
30 апреля 2009
Birmingham Post
AUTOMOTIVE
A senior Minister is organising talks between banks and a potential buyer for Birmingham van maker LDV in a lastditch effort to save thousands of jobs after the business applied for administration.
... is convinced the cash will be returned.
Specifically, it wants LDV's owners or investors to put in significant funding.
This could mean existing owners GAZ, a Russian carmaker owned by oligarch Oleg Deripaska,
or a new investor such as Weststar, which has been in negotiations to buy the business. A proposed
management buyout has not materialised.
Weststar's attempts to secure funding overseas were unsuccessful, ...
'LAST CHANCE' LDV GETS ONE WEEK TO SAVE 850 WORKERS
30 апреля 2009
Mirror
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Van firm close to collapse
VAN maker LDV has seven days to find a rescue package or it becomes the recession's first motor
giant victim in the UK.
... 32 years, described the news as "a nightmare".
Demand for commercial vehicles has plummeted with registrations of the firm's vans down 73 per
cent. It is owned by Russian billionaire Oleg Deripaska's Gaz empire, which has been trying to find a
buyer.
Richard Burden, Labour MP for Birmingham Northfield, yesterday asked Gordon Brown to back
LDV to make a new range of electric ...
Historic van firm is close to collapse
30 апреля 2009
The Journal, Newcastle
PM backs LDV amid fight to save 850 jobs
AVAN company with a history stretching back more than 100 years was close to becoming the
highest profile casualty of the recession last night.
... had "no alternative" other than to apply for administration.
Malaysian group Weststar has been involved in negotiations to raise overseas money to save
LDV, which is owned by Russian oligarch Oleg Deripaska.
If LDV falls into administration, it will be the first vehicle manufactu rer to go out of business in
the current recession, although thousands of jobs have been lost in the motor ...
LDV warns it is just five days away from collapse
30 апреля 2009
The Independent
Business | Group 'unlikely' to secure funding as it faces going into administration
Directors at LDV, the van specialist, have just five working days to save the company after failing
to secure additional funding, putting t housands of jobs at risk.
The Birmingham-based group, which is owned by the Russian oligarch Oleg Deripaska, applied
for administration yesterday. The group met employees and workers' representatives to outline the
increasingly hopeless situation.
Evgeniy Vereshchagin, chief executive of LDV, stressed that the company is not in
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administration ...
Russian oligarch’s British carmaker declares bankruptcy
30 апреля 2009
14:09
SKRIN Newswire
LDV, which manufactures vans in Birmingham, England, announced on April 29, 2009 that it was
laying off most of its 900 employees and would go into administration on May 9, the Wall Street Journal
reports, citing the AP. LDV is owned by the Russian Gaz group, which is managed by billionaire Oleg
Deripaska. LDV, maker of the Maxus light commercial vehicle, has been in trouble for months already
as demand for its product slumped. The company produced 9308 vehicles last yea r and 39 so far this year.
Its workers took a month’s unpaid leave at the beginning of this year and agreed to a 10 -percent pay cut
after that. The company has applied to the European Investment Bank for a loan, but will not receive it
unless it finds private investment as well, according to WSJ. Deripaska has been plagued by financial
problems.
... percent of his worth, plummeting from ninth richest person in the world then to tenth richest in
Russia and 164th in the world this year 262, according to Forb es magazine. Deripaska announced this
week that he was selling his 25 -percent share in Austria’s construction behemoth Strabag back to major
company shareholders. That company’s stock has lost 63 percent of its value ...
WE ARE GOING BUST, SAYS VAN FIRM LDV
30 апреля 2009
Daily Mail
WORKERS SENT HOME AS ADMINISTRATION LOOMS
BRITISH van-maker LDV admitted yesterday it was going bust as the recession looked set to
claim its first major motor industry casualty.
... to go into administration within a week .
Around 850 workers are employed at the Washwood Heath plant and thousands more work for its
suppliers.
LDV, which is owned by Russian oligarch Oleg Deripaska's firm Gaz, was refused up to
£40million of state aid to help fund a management buy -out of the business in February.
The demands put Business Secretary Lord Mandelson under pressure because the previous
summer, while an EU trade commissioner, he had holidayed on a yacht with Mr Deripaska, Russia's
richest man.
Since the Government refused the fun ding, LDV, which has its roots in the old nation -alised
British Leyland, has unsuccessfully tried to raise money from overseas investors.
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Chief executive Evgeniy ...
Great survivor faces biggest test
30 апреля 2009
Birmingham Post
BACKGROUND
The 850 survivors of a former 2,000 -strong workforce once hailed - by an executive who went on
run Rolls- Royce Motor Cars - as the best in the motor industry will know in a week whether they still
have jobs.
... in the wings to take LDV over.
Six months later Sun sold the business on to Russian commercial vehicle conglomerate Gaz based
in Nizhny Novgorod and run by multi -billionaire oligarch Oleg Deripaska.
Investment flowed into Washwood Heath, new variants of Maxus appeared and LDV's future
seemed assured.
The credit crunch and the global recession, however, have left Mr Deripaska's business empire
looking shaky.
LDV was put up for sale in February and with the banks continuing their lending strike, hopes of
finding a fourth saviour now look very bleak indee d..
Unions call on Brown to save LDV
30 апреля 2009
The Daily Telegraph
TRADE unions last night called on Gordon Brown's Government to prevent the "criminal''
collapse of LDV after the van maker applied to enter administration.
Up to 850 jobs are at risk at the Birmingham -based business owned by Russian oligarch Oleg
Deripaska, with another 6,000 in danger in the supply chain.
... would be the first UK vehicle maker to collapse in the current recession, has suffered amid the
financial crisis and a fall of more than 70pc in commercial vehicl e sales.
Mr Deripaska, who owns the company via the Russian car group Gaz, has been reluctant to
provide the necessary funding for LDV's future. His personal wealth and prestige have suffered as the ...
Handelsblatt: Deripaska not interested in Opel
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30 апреля 2009
Handelsblatt
Russian oligarch Oleg Deripaska denied to have an interest in troubled German carmaker Opel.
There was speculation about the billionaire planning a takeover of Opel together with Austria based car parts supplier Magna. Deripaska was a strategic investor in Magna itself a few years ago.
... and Russian creditors. He has to cope with debts for at least USD 15 billion, and Moscow had
refused to aid him in saving his business. Automotive GAZ group, part of Deripaska's empire is on the
brink of insolvency.
Abstracted from an original article in Handelsblatt (Oleg Deripaska hat größere Sorgen als Opel)
by Thomas Wiede and Mark C. Schneider.
Russia's Deripaska Cedes 25% Stake In Strabag
30 апреля 2009
13:13
Dow Jones International News
LONDON (Dow Jones)--Russian tycoon Oleg Deripaska's holding company Basic Element, or
Bazel, said Thursday it has transferred its 25% stake in construction company Strabag SE (STR.VI) to
other shareholders of the Austrian company and will repay its debt to Raiffeisen bank.
But it has a call option to buy back the stake until Dec. 20, with an opportunity to extend this to
October 2010.
... new Strabag shareholding structure.
The deal allows Bazel to compl etely repay its debt to Raiffeisen bank, retain one registered share
of Strabag and keep two seats on Strabag's nine -seat supervisory board, Deripaska's company said. The
amount of the debt wasn't specified.
-By
Alexander
Kolyandr,
Dow
Jones
Newswires;
alexander.kolyandr@dowjones.com [ 30 -04-09 0933GMT ]
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Need to know
30 апреля 2009
The Times
Economics
Consumer confidence: The GfK NOP gauge of consumer optimism rose to minus 27 in April, the
highest level in a year, and the index of co nfidence in the economy over the next year rose to
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minus 15, the highest level since August 2007.
... earlier, because of the collapse of global car markets. It declined to give a forecast for the year
as a whole.
LDV: The Birmingham van maker, which is owned by Oleg Deripaska, the Russian oligarch, has
filed for administration after saying that rescue talks with Westar, the Malaysian vehicle group, would not
conclude in time. Page 53 Chrysler: Bob Nardelli, chief executive ...
Van firm crash to cost jobs
30 апреля 2009
The Sun
THOUSANDS of jobs were at risk last night after white -van maker LDV warned it was just days
from collapse.
The debt-laden firm filed for administration saying it would fold on May 6 unless a buyer can be
found.
... 1,200 dealership jobs could be lost and hundreds at suppliers to the firm.
The Government refused LDV a £4million loan last month saying Russian owners Gaz — run by
billionaire Oleg Deripaska — should help.
Malaysian car group Weststar is said to be on the brink of a rescue deal.
LDV saw sales in March fall 73 per cent on a year ago..
FEARS FOR THOUSANDS OF JOBS IN VAN CRASH; LDV faces collapse
30 апреля 2009
The Sun
THOUSANDS of jobs were at risk last night after white van maker LDV warned it was just days
from collapse.
The debt-laden company filed for administration and said it would fold on May 6 unless a buyer
can be found.
... forever." Last month LDV urged the Government for a £4million loan.
But Whitehall insisted that any further funding should come from the group's Russian owners Gaz
— run by billionaire Oleg Deripaska — or potential investors.
Government sources last night said Mal aysian car group Weststar was on the brink of offering a
rescue deal — and that it would be offered "a range ...
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UPDATE 2-Russia UC RUSAL Q1 profit close to zero -paper
30 апреля 2009
09:02
Reuters News
(Adds RUSAL denial to sell Norilsk stake)
MOSCOW, April 30 (Reuters) - Indebted Russian aluminium company United Company RUSAL
had no profit in the first quarter of 2009 and expects only a small profit for the year, boar d Chairman
Viktor Vekselberg told Vedomosti daily on Thursday.
... interview.
He also said Russian state bank VEB could issue bonds convertible into UC RUSAL shares to
restructure the $4.5 billion the company owes it.
Another option for UC RUSAL, contro lled by billionaire Oleg Deripaska, would be to sell the 25
percent stake in metals company Norilsk Nickel that is pledged as collateral to VEB, Vekselberg said,
adding that its value would rise as nickel prices ...
Plea for £4m lifeline while rescue tal ks for LDV go on
30 апреля 2009
The Times
Trade unions yesterday pressed the Government for a £4 million lifeline to keep LDV, the
struggling vanmaker, afloat while rescue talks continue.
LDV, owned by Oleg Deripaska, the Russian oligarch, yesterday sai d that it had applied to go
into administration on May 6. As The Times reported yesterday, LDV is facing administration because
Westar, the Malaysian vehicle importing and sub -contracting group trying to buy LDV, has not been able
to conclude a deal in time.
... and could buy the vanmaker out of administration if it is forced into that position.
Westar has been in discussions about LDV for weeks with Erik Eberhardson, chairman of Gaz, Mr
Deripaska's vehicle-making company. It is believed that Westar and M r Eberhardson, who had initially
tried to mount a management buyout, are working together and hope to expand LDV's production by
increasing ...
... for a range of government support. But the first responsibility for putting the company on a
sound footing rests with the owner and a potential investor." LDV, bought by Mr Deripaska's group two
years ago, has applied for administration after some suppliers demanded immediate payment. Most of
LDV's suppliers have held off collecting debts while talks to save t he company have ...
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Thousands facing axe as van -maker crashes
30 апреля 2009
The Daily Express
THOUSANDS of jobs appeared doomed last night as van -maker LDV filed for administration
after months of desperate bids to ride out the recession.
The company froze production before Christmas.
Then two months ago the Government refused to bail out a manufacturer whose parent company
Gaz is owned by Russian oligarch Oleg Deripaska.
Bosses launched a management buy -out, pinning their hopes on creating green el ectric vans.
As that plan faltered, workers agreed to accept a 10 per cent pay cut. The firm employs 850 at ...
Basic Element and STRABAG shareholders agreed on further strategic cooperation
30 апреля 2009
19:31
SKRIN Newswire
Basic Element and STRABAG SE shareholders - Raiffeisen Holding NOe -Wien and Haselsteiner
family companies - agreed upon a form of further joint management of the Austrian company which
guarantees their long-term strategic cooperation. According to the agreement, Basic Element transferred
its 25% stake in STRABAG to other shareholders of the company. The deal allows Basic Element to
completely repay its debt owed to Raiffeisen bank, retain one registered share of STRABAG and keep
two places on STRABAG nine -seat supervisory board. Thus rights of all shareholders related to joint
management of the company, provided earlier by stockholders agreement, have been ratified. Basic
Element will also hold a call option to buy back t he stake until December 20, 2009 with an opportunity of
its extension to October 2010. Basic Element Chief Executive Officer Oleg Deripaska said: "I'm
convinced that this agreement is absolutely in line with the interests of the company and all its
shareholders.
News Highlights: Top M&A Stories Of The Day
30 апреля 2009
17:43
Dow Jones Asian Equities Report

*Royal Bk Scot Grp Sells 50% Stake In Linea Directa Aseguradora
*Royal Bk Scot Grp Sells Stake For EUR426M
MAN Prefers To Be Independent, Not Part Of Car Co - CFO
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MAN AG's (MAN.XE) Chief Financia l Officer Karlheinz Hornung said Thursday that the
German truck maker and engineering firm prefers to be independent and not part of a car manufacturer
due to the different business models.
... "Reasonable Optimism" Over Fiat -Chrysler Deal Thurs
Italian Industry Minister Claudio Scajola said there was "reasonable optimism" that a deal
between car makers Fiat SpA (F.MI) and Chrysler LLC would be announced Thursday.

Russia's Deripaska Cedes 25% Stake In Strabag-Basic Element
Russian tycoon Oleg Deripaska's holding company Basic Element, or Bazel, said Thursday it has
transferred its 25% stake in construction company Strabag SE (STR.VI) to other shareholders of the
Austrian company and will repay its ...

End of the road closer for LDV?
30 апреля 2009
Manchester Evening News
AVAN company with a history stretching back more than 100 years was close to becoming the
highest profile casualty of the recession last night.
Its directors applied for administration, raising fresh fears that 850 workers will lose their jobs.
... had 'no alternative' other than to apply for administration.
Malaysian group Weststar has been involved in negotiations to raise overseas money to save
LDV, which is owned by Russian oligarch Oleg Deripaska.
If LDV falls into administration, it will be the first vehicle manufacturer to go out of business in
the current recession, although thousands of jobs have already been lost in the ...
Financial: LDV struggles to find rescue buyer
30 апреля 2009
The Guardian
Thousands more jobs face the axe after LDV, controlled by the Russian oligarch Oleg Deripaska,
said it would call in the administrators.
A spokesman for the Birmingham van maker said yesterday the chances of a rescue before it went
into administration on 6 May were "very slim". It is understood LDV has lined up its
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accountants, PricewaterhouseCoopers, as administrators. LDV employs more than 500, with some 1,200
people working in van dealerships. Thousands more jobs at suppliers could also be affected. The firm,
and its Russian parent, Gaz Group, have been in talks to find funding for a sale or a management buyout.
LDV, which made the Maxus van, wants to make just electric vans. Production was halted before
Christmas after sales collapsed. It has pounds 20m of debt.
GERMANY: Deripaska denies interest in Opel.

30 апреля 2009
Just-Auto
Russian oligarch Oleg Deripaska has denied an interest in taking a big stake in Opel according to
a report in Handelsblatt.
Speculation has risen that Deripaska's investment firm – he owns troubled GAZ – could take a
stake in GM's European operations, possibly alongside Magna.

Fears for 850 jobs as historic van company close to collapse
30 апреля 2009
Yorkshire Post
A VAN company with a history stretching back more than 100 years was close last night to
becoming the highest profile casualty of the recession.
Its directors applied for administration, raising fresh fears that 850 workers will lose their jobs.
... had "no alternative" other than to apply for administration.
Malaysian group Weststar has been involved in negotiat ions to raise overseas money to save
LDV, which is owned by Russian oligarch Oleg Deripaska.
If LDV falls into administration, it will be the first vehicle manufacturer to go out of business in
the current recession, although thousands of jobs have been l ost in the motor ...
Company News Alert - LDV To Call In The Administrators
30 апреля 2009
BMI Industry Insights - Automotives, Western Europe
UK-based vanmaker LDV Group has announced that it will go into administration on May 6. The
move could lead to as many as 3,500 direct and indirect job losses in the country. In March, Russian firm
Gorkovsky Avtomobilny Zavod (GAZ) was reportedly seeking a bridging loan of GBP4 -5mn from the
British government ahead of a planned management buyout (MBO) of the aili ng firm.
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Hit by Competition
UK Light Commercial Vehicle Sales (Units), 2008

... the government turned down the request and denied possibility of a bailout, saying that further
funding should come from the parent company and its owner. GAZ, controlled by oligarch Oleg
Deripaska, is the second-largest car producer in Russia. As an alternative, the company began seeking
assistance from outside investors who would be interested in maintaining production at the company's
plant in ...
RUSAL says not yet planning to part with Norilsk shares
30 апреля 2009
14:34
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 30 (Interfax) - Oleg Deripaska's United Company RUSAL (UC RUSAL) said
it was not currently thinking about parting with its shares in MMC Norilsk Nickel (RTS: GMKN).
Viktor Vekselberg, the aluminum giant's co -owner and board chairman, told Thursday's
Vedomosti newspaper that RUSAL might sell its blocking stake in Norilsk in order to pay off a Russian
Bank for Development and Foreign Economic Affairs (Vnesheconombank, VEB) loan, drawn to
refinance the acquisition of the shares in the first place.
RUSAL says not yet planning to part with Norilsk shares (Part 2)
30 апреля 2009
14:53
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 30 (Interfax) - Oleg Deripaska's United Company RUSAL (UC RUSAL) said
it was not currently thinking about parting with its shares in MMC Norilsk Nickel (RTS: GMKN).
Viktor Vekselberg, the aluminum giant's co -owner and board chairman, told Thursday's
Vedomosti newspaper that RUSAL might sell its blocking stake in Norilsk in order to pay off a Russian
Bank for Development and Foreign Economic Affairs (Vnesheconombank, VEB) loan, drawn to
refinance the acquisition of the shares in the first place.
RUSAL says not yet planning to part with Norilsk shares (Part 3)
30 апреля 2009
15:49
Interfax: Russia & CIS Energy Newswire
MOSCOW. April 30 (Interfax) - Oleg Deripaska's United Company RUSAL (UC
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RUSAL) said it was not currently thinking about parting with its shares in MMC Norilsk Nickel (RTS:
GMKN).
Viktor Vekselberg, the aluminum giant's co -owner and board chairman, told Thursday's
Vedomosti newspaper that RUSAL might sell its blocking stake in Norilsk in order to pay off a Russian
Bank for Development and Foreign Economic Affairs (Vnesheconombank, VEB) loan, drawn to
refinance the acquisition of the shares in the first place.
Irkutskenergo almost doubles Q1 earnings
30 апреля 2009
19:38
Interfax: Russia & CIS Business and Financial Newswire
IRKUTSK. April 30 (Interfax) - Irkutskenergo (RTS: IRGZ) boosted net profit 90% year -on-year
in the first quarter of 2009 to 2.125 billion rubles, the power utility said.
This was 67.3% higher than in the fourth quarter of 2008 due, the company said, to seasonal
factors.
... Siberia's biggest power utility, has installed capacity totaling 12,900 megawatts of electricity,
including 9,000 megawatts at its hydroelectric plants, and 13,000 Gcal/hr of heat. The state owns 40%
and Oleg Deripaska's EuroSibEnergo owns a large stake in the company.
The company's net profit to RAS soared 135% in 2008 to 3.058 billion rubles.
Irkutskenergo said directors had scheduled this year's AGM for J une ...
Basel closes deal to sell 75% of Bank Soyuz to Gazprom structure
30 апреля 2009
20:00
Interfax: Russia & CIS Business and Financial Newswire
MOSCOW. April 30 (Interfax) - Oleg Deripaska's Basic Element group (Basel) has closed the
sale of a 75% stake in Bank Soyuz to Gazprom's Gazfinance, the companies said in a joint press release.
News that the deal had been concluded was announced on December 31, 2008, after Basel's
Finance Resource and Gazfinance, which is a 100% subsidiary of Gazpromregion gaz, signed an
agreement on Soyuz's financial recovery.
Interfax Russia & CIS Energy Daily
30 апреля 2009
20:46
Interfax: Russia & CIS Energy Daily
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MOSCOW. (Interfax) - Ukraine has invited Russia to participate in the modernization of its gas
transportation system.
Ukrainian Prime Minister Vladimir Putin said after talks with her Russian count erpart Vladimir
Putin in Moscow on April 29 that "we invited Russia as one of our major partners to participate in the
modernization of Ukraine's gas transportation system."
... Siberia's biggest power utility, has installed capacity totaling 12,900 megaw atts of electricity,
including 9,000 megawatts at its hydroelectric plants, and 13,000 Gcal/hr of heat. The state owns 40%
and Oleg Deripaska's EuroSibEnergo owns a large stake in the company.
The company's net profit to RAS soared 135% in 2008 to 3.058 b illion rubles.
Irkutskenergo said directors had scheduled this year's AGM for June ...
Interfax Russia & CIS Business and Financial Daily
1 мая 2009
00:41
Interfax: Russia & CIS Business and Financial Daily
01.05.2009 30.04.2009
Official Exchange Rate of Ruble to Dollar (ruble/$1) 32.9740 33.2491
Official Exchange Rate of Ruble to Euro (ruble/EUR1) 43.9939 43.8389
30.04.2009 29.04.2009
RTS Index ($), points
832.87 814.78
454.741 447.479
Russia stock market capitalization, $bln
24.04.2009 17.04.2009
380.6 384.8
CBR International Reserves ($bln)
March 2009 February 2009
+1.3
+1.7
Consumer Price Index (%)
01.05.2009 30.04.20 09

( +2.22%
... Siberia's biggest power utility, has installed capacity totaling 12,900 megawatts of electricity,
including 9,000 megawatts at its hydroelectric plants, and 13,000 Gcal/hr of heat. The state owns 40%
and Oleg Deripaska's EuroSibEnergo owns a large stake in the company.
The company's net profit to RAS soared 135% in 2008 to 3.058 billion rubles.
Irkutskenergo said directors had scheduled this year's AGM for June ...
... capacity utilization is largely explained by th e decrease in the nickel intermediates supplies
from Australia.
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The production volumes do not include the production figures of a subsidiary, Stillwater Mining
Company.
MOSCOW. (Interfax) - Oleg Deripaska's United Company RUSAL (UC RUSAL) said on April
30 it was not currently thinking about parting with its shares in MMC Norilsk Nickel.
Viktor Vekselberg, the aluminum giant's co -owner and board chairman, told Thursday's
Vedomosti ...
... by Alexander Zanadvorov, who bought out Vladimir Gruzdev in early November to consolidate
his shares in the company. The two businessmen previously had equal shares in Seventh Continent.
MOSCOW. (Interfax) - Oleg Deripaska's Basic Element group (Basel) has closed the sale of a
75% stake in Bank Soyuz to Gazprom's Gazfi nance, the companies said in a joint press release.
News that the deal had been ...
Deripaska sets sights on Opel
30 апреля 2009
The Globe and Mail (Breaking News)
Rome -Oleg Deripaska is no longer denying he is in pursuit of Opel, General Motors' ailing German
subsidiary.
Sources said the Russian oligarch hopes to negotiate an option on an equity stake in Opel. The
stake would be held by an ally, perhaps a Russian bank, until Mr. Deripaska's ailing Basic Element
empire has enough money to buy it.
Basic Element had no comment Thursday on Opel. As late as Monday, however, it denied that it
or its auto division, ...
Gazprom unit closes deal to buy 75% in Russian bank Soyuz
30 апреля 2009
16:39
Prime-TASS Energy Service (Russia)
MOSCOW, Apr 30 (Prime -Tass) -- Gazfinans, an affiliate of Russian natural gas giant Gazprom,
has closed a deal to buy 75% in Russian bank Soyuz from Basic Element, Gazfinans and Basic Element
said in a joint press release Thursday.
Gazfinans is a wholly owned subsidiary of Gazpromregiongaz, which is owned by
Mezhregiongaz, a Gazprom subsidiary.
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... 2008, bailing out the struggling bank amid the liquidity crisis.
Bank Soyuz was one of Russia's top 5 0 banks in terms of shareholder equity.
Basic Element is controlled by Russian tycoon Oleg Deripaska.
(33.2491 rubles – U.S. $1)
Interfax Russia & CIS Metals and Mining Weekly
1 мая 2009
00:16
Interfax: Russia & CIS Metals & Mining Weekly
*** Many Russian metals and mining companies posted Q109 and 2008 results this week, with
nearly all showing signs of suffering under the current financial climate.
Precious metals produced p osted loses. No.1 Russian gold producer Polyus Gold saw its net profit
to International Financial Reporting Standards (IFRS) fall 34% in 2008 to $60.36 million. Britain's
Highland Gold Mining (HGM), which produces gold in Russia, closed 2008 with net losse s of $226.3
million, compared with profit of $17.45 million in 2007.
... and its affiliates were assigned to a third party, unrelated to Polymetal, for $24.852 million.
Mayskoye also has an $80-million loan from Nomos Bank, but no other financial debts.
*** Oleg Deripaska's UC RUSAL said this week it is not currently thinking about parting with its
shares in MMC Norilsk Nickel. Viktor Vekselberg, the aluminum giant's co -owner and board chairman,
told the Vedomosti newspaper ...
... said.
Copper production declined 7.7% to 96,000 tonnes in the quarter. In addition, the company
produced 590,000 ounces of palladium and 141,000 ounces of platinum in the period.
MOSCOW. (Interfax) - Oleg Deripaska's United Company RUSAL (UC RUSAL) said on April
30 it is not currently thinking about parting with its shares in MMC Norilsk Nickel.
Viktor Vekselberg, the aluminum giant's co -owner and board chairman, told Thursday's
Vedomosti ...
... steel exporters such as Russia have. Russia's steel industry is exporting abo ut 70% of its flat
steel and 30% of its long steel, according to Renaissance Capital (Moscow Times).
*** Oleg Deripaska is handing over his 25% stake in Strabag to the Austrian construction giant's
other shareholders - Raiffeisen Holding, insurer Uniqa and the Haselsteiner fund - to repay a loan of ...
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